A )
O N 7
— \ /J\ AU

Q
1957 & Co. (Hospitality) Limited

(EHEHETMAILZ2ERAR)
A5 - 8495

SR 2018

:\//:{//()/'////ﬂﬁ// 04 ‘ man O tree
10 04 manqo tree TW
SHﬁgii;Al %%,; CAFE " TII-KEIT’I



A5 22 5 B A B ] (TR 22 BT 1) GEM A s €4

GEMWEM » IRAFPEARBH-—ELTHTS  MEARAHALERAMEIRETHARATERSREAR - BERE
WATETHBREZSQAANELRR  XEESBEEAFNZERERFELHRERE -

HRGEM LT AR EERTNEAR  EGEMEENEFTREERIMREEBHFAZIBANT SR ER - FFEE
REEGEMEENESSHFaREENTES -

ARG NEEMBRATRBRAHABRENATH AR - HEEEES RSN TEREAREA - ARERTEIH
AR E2HREME AR MELKEFREZSAD TS| BN EMERAREMEE -

KEREMER T BRI MTGEMBE SR EMARAD ([GEM ERA]) mHE - §ERHEHE M 1957 & Co. (Hospitality) Limited
(IR T ]k [1957 & Co. | EREMB AR [AE@] L [RMDOER  ARAES ([EB)) RARSHE R LR AR
AEEHEML SEZEE VBT HERER  ESHMARAMEARSITEERESEA T EYIRRTE - WHEHRER
BFFR D R EERERNEMEE  URARE s s T AR E AR o



;34.

N VN s N

19
25
38
53
58
59
60
62
64

67

H #x

NEIER
M HE
ERME
BRI

EENRRERE

B L BE RS

RABELRER

A M HRARNE



kg

HEH
WITES

BERFEE (TR ABE)

ki
SRS A
2NME%kE

FRTESR
RERSLE (ER)

B R AT E S

=RALLE
REWTE
PREPINSE A

EREET

RRALLE (Z/E)
REWTE
BREBIRE A

HMZE e

BREBIRSE A ()
BERELE
=RREL

RABAW
RERFTE(ERE)
RIFMERE
FR 87 3 5 A
BehE
ER -
TR
ATRE
TRk
Y ER::
WEREE

LR

BEEE AR
EREET
&
IR
BB 3958
EEFEPL
1618

B SHERLBR LS EE
Conyers Dill & Pearman

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

A B i

BORKEEMERM
HEEETAD

BBHIR
KFARE218

A R
EREXRGRLAA
BBPIR
ERAE8HE 1118

GRUE R

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

HTR B A R R

BB
HWEE1015R
71702%E

20184E4FE#t | 1957 & Co. (Hospitality) Limited



AEikcgs

iy 8 5 %5 R ARE

Conyers Trust Company (Cayman) Limited
P.O. Box 2681

Cricket Square, Hutchins Drive

Grand Cayman KY1-1111

Cayman Islands

WA B P B0 E
BERSRTERLAA

BB

ERRER183%

AR 2218

FEAR BT
ERBIT(BERB)ERAT
B

ERFKEFR 9%

IR 1118

EELBESRTARAR
e
ERKEBF 1R

2 i) 4 vk
www.1957.com.hk
JB& oy 4K 5%

8495

Evii B

2017412 A5A

3 1957 & Co. (Hospitality) Limited | 2018 4 4F- ¥t



B 25 i R

Ueas 348,538 269,992 217,793 161,750
RiTE R TR AT (&518), % F (7,153) 6,945 6,456 16
Fian (&18), &5 (7,153) (9,049) 1,760 16
AN RIHEE AFENS CFER),4F (5,620) (11,094) 359 643
BEBE 280,943 352,118 202,998 207,367
afEses 198,986 261,125 155,192 183,902
FEE 81,957 90,993 47,806 23,465

BB NEBEAR(RFESRER)

+x b .
FEx = K

ZEE A%
m2015 =2016 m2017 + 2018

w

N

—_

BRI

II| II| III .II
¥

FEH B g BRI

2015 m2016 m2017 2018

90,000,000/ 7T
80,000,000/8 7T
70,000,00078 7T
60,000,000/ 7T
50,000,000/ 7T
40,000,000/ 7T
30,000,00078 7T
20,000,000/ 7T

10,000,0007% JT,

07T

20184FE 4 | 1957 & Co. (Hospitality) Limited 4



e

BRLPRR
RAERREFE((EFE D MALHAREEEE2018F 12 A3 HILFEMNFEELE -

REERRRBRMNN 2017 F12 B BRMBER NN ZAGEM LT ([ LW D REBETBEFE - HARBEFE—ER
FIEBAIRMAFRE] B  WREALQFRAHA2017F 11 A23BNEBRER((BRER]) IHGTE] - R 20184F 3
FoRIFR—EHERARE—HERE - +E255(+2%F%5 ) RITBEARIE(T]) - BB EMSHIBFED AR
SENFBRR - WE-FRAREREERER -

WA SR

HE2018F 12 AN BILEFE  AEBMNBWGEL B3485BEBL(2017F 1 2700 B EBEIT) + FILLIEIMNL29.1% - BE UK
HEEER  RMDEAAREEABEFABELS.EEBT(Q017F : HNABEST) - BERKADEEHRER
KCERFPEERA - 2018 F AT FAEMZRE (BIM R+ 2F5) EESRE FEAEERAMN MRS RACEEBATE -
FRN - ZMEZBEENEEFEARIEEST(RRCELENSEEBTHNMERIFRX) (2017 F : MERISEFE
#13.0EEATT) o A - RPERSMERT R+ E2F 50 ERKABINE - MZSFEBRN2018FHEBMT RS KL AT
BEATQR07F 73888  ASEAMERNATEMEBEEESL 1.4 88BTHILIE - Paper Moon £ 2017
9 A% - WK 2018 F AAEEMNMAF BT RERNE -

BENL - FRMANFSEEERERERT  +RFSER2018FREBWR T TE - MPBRRMFESBEENE - AQA
REETEREERNRER - SIEEENRE  YEXSERNVBRALASEERREHERNBERR ZHISTE -

SR 755 ol e e i 35t
B8 RPREEEE+ —HEE - S tHRERMERQRREMRESHEERS FTRENEE - RIEERMY

ZREREERPITHETRAOREEFNES » ERATERERRZ TR E

REARBEERNFRALY  AEEN2018F1 A28BEFERKR —HMER - N+2F15 - A - ZEETRELH D HIE
RARAGI N S #EE Cubus - IR HARIENMERIERE - HERN2018F3A A ZERRE=ZFTENE  E2A/MALRE
BYSHMAE RHEEZEENSERAAX - HANERESERUATPREHAMER - WE - FEABMERNERIA
BEAEPER -

IR SR AT TR M0 RUR £ 81 3TV ALE R B BIR 2018 THLERI% « RNAARNES B EHR KRBT
1848 - BERE BB B FTER -

5 1957 & Co. (Hospitality) Limited | 2018 4F 4F #i



BRELBMaRERI  LATNES R ERHEREE MG AR -
REHHK  ARAAIEETHNEMRREEFRERMRE T RaRMATEN T EEREEN D BE -

2018F A AREREMNFARLEEMHEFER (AR S ERNZERAR D HRELN24.9%) - AENTEREERBRAF
(EREFEER) MENTEFERBRAR(TEFRE) - HPIBSHEBE AREIEL1.28887T(20174 : 8,000/87T) -
TERHREFLLNIEEA - MEHFRERIRE O EREE B FERTE £ BN A5 S AR LB RATE - A
BN 2018 FHEREZMEERNEEERAENBABEN0IASET(ARKILAST) RI3EEET(ARKIIE
&I0) c AREIREETYRIIE DB EREEROKRA

REBRERMABE RIERTE - AOAEPEMARZNENER - BRMAIESERN2018F &k —EFE ALK
RHEERIRE - ANMERREE N AEENENECHRZNEERN B E - WEREEL A EIBRITE -

R20185F12A31H » ARERFANRESEHRN AN AAEETRELEHAERSRAFRORSABERT - HFIUEE -
AEERARHNRERERREABNEENERER MMETEFERREEBRTES -

.

BEREBEBLBEURERNEEYE  BEPNHBRENIEEREANERIITF

H—hE - EREREERBUAREREEE
BEEREARRBIFEMIIRERERE  BEECENE—FEBRE -

TE  ARERERERYE MR

Gy
AAERREFEARMNEERTP  BEBHEBROTE XHR RO - ARTRHEEER RESHAEEER

MEERR -

RER

B 201938158

20184E4E ) | 1957 & Co. (Hospitality) Limited 6



o PHL )G i i S 23 e

REBR/UBRBRAEMNERKEREEEE  FRERNEANELRAMPRFNERERSASENETEES -

REBZE2018F12ANALFE  ARETELLERBERBELL2RBAERE  BHATRNBETRHESERALRIE - &
B3 - MR - LBRREANK - RERKEERIN  BHATMEDTERPRIRHEREE RAERRS

(FE 3R

BRIEEBBFSRENL 20192 A1 BBEMHENE 2018 F 2 FEEITEAWFERETA1,195B5 7T » 2017 F2Fig
INAEE 6.0% L#E3.1% - RERN - BREREATENBRR AT EERING4.7% =4 38018 T ¢

REBEEESMEE2018F2FHE2017 FR2FLE - IERFANEEMAUEILIEEL - B RT 6% EEANSI%HE @ MP
ZEEREREA8%BEI2I%HEMIER - REEMNBUESIEINS1%EE R 1.0% 2 o BIRA)RUESIENN16.9% BB K 6.5%
HE BHMERIEME @ LURESEIN104%BEN 68%EE -

ZRE 2018 FRNFSABIBERMFEREZ BN EBERAMAMN T ERNOEERERE - NEBFELE RE
REBRHERELE

3 7% o] g

=i

REZE2018F 12 A31HILFE  AEER2018F 1 A2 B EFTEHR—MEHEE - +2%5 - B AEETMRAELE
1% BRI A SRS Cubus ~ IR B ARIEMMSRIER © £4R2018F3 A28 BZERRBERINBENE  WELZ AT -
REFZEENSEEZAARE -

R2018F12 A3 B - AEENAEARME (AT - T (BREGE LR/ E) REE - TEFSRILER) =A%
RS A D TR g (BT R (B A H B M2 R Café) - # )\ Paper Moon) RE B L E A L 12MERE -

HZE2018F 12 A3V ALLFE - B EEECETARERF -

HrdE N\ R A (T 18 ])

R2018FFE - ARERENARRREMEHNEE(NEMEESANERARNBEN249%N D BRE) - BEMER
BERERAR (EREFDER) RENTEFERERAF(HEFY) - AMNMAZMETENERREEMEE KA
IR -

HINBALEIZE [ARRGH B RAFHIARE | —fAHRE  AERRIEEENTERRANEE  WHRETHRPEME

MERZIZERARRERS 25% N EER - A AEEHEBRETERRSEEREULRERARMREREE &
R RE—PERER -

7 1957 & Co. (Hospitality) Limited | 2018 4F 4F #i



o PHLIE w23 e

$o 7% o] e

W £5

REZE2018F 12 A31HILFE - AEBWRELNISTIHELEBREERBEE  MARBWEN13%ELEBHAEIHBARER
EIBIRTEG - FA20184E 12 31 H » AREEKL12/(20174F : 11[8)EEE - Hh—E (20174 « =) EEAFFHE - —B(2017

FE)BEBEREZ2018F12A3NBLFECEERRE - MEAZEN2018F 2 AL BRI RN IREERNEm A -
FZEBER2018F3ARMBEFELENE —8  YERATHARIE -

AEBWRAEZ2017F12 A3 BIEFEL 2700 A BB TN 291% EHE2018F 12 A31HILFE 434858 F T -
Iezs i ZER AN M ERMASIER RN 2017 FREANFTER SRS NATER -

AEENERERFATIERHABTRAIN - TRJIAKERATFERXARRI ONELERLEBNRERIGESE
BELERMNBKESE D LA

HE12A31BLLEE

2018 £ 2017 F
HREERE IEREBRE
P FellE
Wz Aotk e Bt
FET (%) FHET (%)
e 80,290 23.3 76,961 28.8
jai=g] 78,666 22.9 80,579 30.1
N 78,422 22.8 70,015 26.2
£5 65,107 18.9 28,848 10.8
BRF 41,583 12.1 11,131 4.1
REBLEERA N 344,068 100.0 267,534 100.0

AR

EEALERRERNBEHEBE2017F12A3MBIEFELN7708 BB TIEML33BE B THAN43% ZEE20185F 12
A31TAIEFELSIEESIT - EIMFHEEZLAMNMRFZ T R Café BRIKESIEN - ZEER 2017 FLEEHAMEA
k2018 F4EE+ @A WL HEMEREREEREEE TRIVAEFAEESNNFAERRERAZGRFE M GBI
R D WA SHFT L -

2018 4E4E# | 1957 & Co. (Hospitality) Limited 8



o PHL )G i i S 23 e

7ol 20
ErAKEEAERNNERBE2017F12 A3 BIEFELNSOBEER TR KNI1.9BEBTHA24% EHE 20184 12
A31BILFELN787BEBTT - Wasm A I D R ER A E ML/ MER AR TR ESX EREERFAE
mes TSR DB R R MR EERRE TR nRAREFOTAEENERAIFFA -

H 2% i
EEAKEARERNEEREZE2017F12A3MBEFELN7008 BB LI NA8.4E BB THL12.0% ZEE2018F 12
A31ALLFENTSLEEEL - BRAENEZEAMITEERENER  ZEBRCRBETN2018F3IAME - BHAEX
SRR E 2 B ARHE -

g R

EEELE LR EBENKGEHEE2017F12 A3 BIEFEH288 B E BB ML 3638 BB LA 126.0% ZE Z 2018
FI2ANBILFELNSIAESETT - ARENEERAN2018F1 A28 BFEN TEF SN LR MUNFENR LE
BEEEAYERIE M -

AR
EXAREEREENREHEE2017F12A31BIEFEH 1B EE TN 3055 BBITk42748% 28 E 2018 4F
12ANBLEFENMN6EEBIT - BRAEINEZ R AN Paper Moon BB © i BB 2017 FIEL LK = =@ A MM 2018
T+ @A -

CEEEBA
EREATERAEERBEEAEEERNRM RRERA - AEEBENEZERMBE(BTRN)ALE - B8 - 2082qm
MEREE - EEATERAARNESELERIMNEZART S 2—  BE2017FR2018F 12 A31 B IEFESFHRINA
7N7AEABTRBIBEST  DAMEREERNBRFEESBREERNERGEL268% K% 25.6% « EEFEXRERI
ENESLRL NERARES TN ERNERREE NSRS REEBEE MBI LAt -

9 1957 & Co. (Hospitality) Limited | 2018 4F 4F #i



o PHLIE w23 e

B TA

BITRAETEEFETE  HFM2E BRESKAUAREMEERF  AAEESERATNSAEXRT D 2— « BITKAH
HZE2017F 12831 BIEFEL87 1A BB THEENG30I%EEHE2018F 12 AN BILFEN 1217 BEBTT - AEEM
TERNETAEBNEREAS RABEE T AN -

HREBS TRALTERIEN  BEERENEEFKTIIOFEREEN - EFEME TRAEEILN - DANETENEE
W ARER B RAE -

FEPERDERBINEEN - FEIEH KR8 TR @IS T S r AN B THIEHHE : ()E%H
EEMRARENBBERENHE : ()BBREEIENE TEES R () AT NS HH B 1 B I 5 0A K FEIE B 83,
BHABIES - ARERAE -

5 e B

BE2017FR2018F12ANBLEEFE AEEDHIEEREEE HERE  GAREKE  BHREMEMREERSH
FrENBEHAOS68ASETLTISABEET - BE2018F 12 431 B ILFENITE MBHEREZE2017F12 831 B EFEH
N TEMRIERZE R 2018 FE 2017 FIZ MK dEERBERA EAIGATHRIE —HIPTE -

HZE2017FR2018F 12831 HIEFE  FAREENECIBRITED NN AMNIEEBTLL2AGEE T - FAREENTE
ERERRNIEAEGETE - AESHNEESR BN T _E-F > 5o AEREANEERHEESHEASIHNRIZE
AR RMBEITE

HZE2017FR2018F 12 A31HIEFE  HERENCHBRFTESNOANTBEERTLRISIEES T HERENITET
R AFRB TR REEUESETE - Al NAEERTERNEEEENHEMY EEL B HBEERE SN
AEBFARA - BB EEEREANAERETELSRD -

HRAREE BREFRRNEREBEAERERS  EFRYRRDERS MARBEMAAREREEENTEZRG L IEEM -
o ERHEESKEFOYEER B2 BB - ST RBE SRR A FHES RN S IEKTF -

il 4 B 52

HE2018FN2ANBLEFENHEeHAST(EZEALXTHSNBITEM) A AESABB L WEE2017F12A31HIEF
JEXI53AEHBIT  BINK623%  ZIBNEBEHNERYSE NN ATHERENR2018F2FLEMN 2017 FL KRB FE
R -

20184E4E ) | 1957 & Co. (Hospitality) Limited 10



o PHL )G i i S 23 e

KEBIZBEALERAE ARARAKEENAX - BE2017FR2018F 12831 HILFE  KEBBEDFIKN RT3
BEETLKABERAT - EMEZ AN ERIMERNEE THERN 2018 F2FERMMN 2017 FIL AR 2 FE XM -

Bl 453 B B X
ERBRMNEEXEESRSERENE(WIAERETEFGRY)  AEENMEHRAXHBEZE2017F12A831HILEFEN17E
BATLENEEHE2018F 12 831HIEFEL298EB T °

il & R AR
AEENBEXNAREEZ2017F12A3MBILEFEN4ISEE B LEMEE=2018F12A31BIEFELN2EESB L b)Y
R 2017 FERTTEFIB MU R A 2017 F R 2018 FHREMNEEEENAS B I - AEBR 2018 F 5 #5118 s A MR

TR -

EWEE

BHE2018F 12 A31ALFE - AEBESEEN101BEBIIT - M2017 FHEEFEASSEELN108FEEIT ° 2017 F
BEDEZHN ETHAIL160B BB LA - FASSEBRFASEENNREEZERHN2018FHHENMLEEERE (A
MR BFS) REEVBERRE FEATMEENRENRI REEHEERK - ZMAZERFAMEENEBRFENR
168 EBET(BREMEEANN6SEEBTNAEANMT) (2017 F : RENBBRFELNI0OEEHBT) - Am - BAINEEMK
REFSE(MTRTEFSRN)  MZEBER2018FHRBANERMBENRTEEETQ07F : 738EEL) - K
EEHMEENMAT RS EEIEINL14EEBIT - Paper Moon EEER 2017 9 AR » W 2018 & A 4L FI & B 7K
BRANE -

BEM - ERMANFEEZEREBREET  +E2FHEN2018FREBM T - MPBERBTESRENRE - 12018

FRA MORANEMNE - MELRERERZERNAR —FIRAERRS TE - ARASEETEREERNRI -
HEBESHRE  TEXZERNVBRREMAAEERRHEEMNAERR ZHIGTE -

11 1957 & Co. (Hospitality) Limited | 2018 4F 4F #}



o PHLIE w23 e

T B sk S R 0
ARDER2017F12 A58 ([ L7 B ) BB 0,638 7T #0 % & (H 577K 2 580,000,000 B3 A1 ([ BRAD B8 ) 9 75 =K
WRGEM LT - IRAARERRU TN EROHBARAXEG  ROBEMEREFEOAXIASBET -

RE B E IR IR T8 - AR AEHE S

()  H30ESBEILBERERAD A B AN @ISR M FR Paper Moon Z2EEHIEE DA
(i) KB2EEBTARENEBUR MR RFAR—HEEE

(i) HANMIBBBTHAEREBRCUICEN RERT MHAZ—EEE

vy K BEEBTREREER L RFAR —HILENEE : &

V) D07 ESEILAERTEEREREHRZEN S ANERERARS -

SR R BRI E 75 18 Paper Moon BEEM AZB DR MAERKA EFGREBEIE T EXNFNEFEENSEE
3 (iv) e

ATEHINERBRERAEAEETEES ETHRABPRE2018F 12831 HERAGRAORO B EMEFIRNFERTRERLER

mEmAHE HETAHE

20185 2018% H20185 1201845

1283184 1283184 125316 BRAEHE 128318

fiE5E A figsE RBRALHE PO HE

BE SERS: ERRS: BESE  FEEMEEE FEHELE

1. BERRAFPORREAREARMNEEES

(@) B PaperMoon BEMHARURAENA 30BBAET 07BEAT 23BBRET (2388%T) -
(Hz2) iEY)

b HRCERENESREENE_SRR-HEE B2EEAT 82HERT - - -

[  NENENRENEARELHE SRR -HEE NREL N3BEET - - -

AESREREARR-HEB(WE) REE-Yr - 11BEAT 23BEET J4BEET
(fz2)

2. RREE-SRREERENFAREEAARE 07BEAT 07BEAT - - -

it UIBEET NIFERT J4EERT - J4EEET

20184E4E ) | 1957 & Co. (Hospitality) Limited 12



o PHL )G i i S 23 e

(PHFE1) R 2019%F - ARBENENEFHREBNIZBME -

(PHFE2) BEEBRMRELHBELE ETERESH  RAHALHBESRENE T2RCARNTES AR SBEN - AEEEE N Paper
Moon BREAE DRI KFAEFIKA  #OREEH D EABAFEL23BEET - AN 1 MlEEHERRELIER -

EERFAENEARENEBRER L ARMAEEMEREREE - UBRAREEBIEER o MO BEEMEK
BEAZEEENES  AEE/HNEERRREGEM ERAINREEHEE RS -

FIBERABRECEABTBIEIRRT -

BN YN VS

AT RASERENID EZRM LT EERE - ATEHEES BRI EREEREATMEZE

1. BE2018F12A3NRAIFE  REBEST%WaENEBEL o MEER A B ERMEG SR E M (RA
BREERRE  BBRMHEE  FMLETE  KAERZRD) MAKRSERERME RHRMALERERBREINE
BB RPNEEXRBEREEREAERIERTMNEZE

2. DEFENA  BIRARFEEAKEOREDLERA o AT IEEREEA R E N REOKRAZHIERE :

REBELEXBABRISAKERM (PIINEHEAR) A SRR - R ES A TE LA sk ® -

o

b. EANREKIERTCHTNERSATASEE/NEMSHET  H2017FE5A41 B4R WiE#E—SHESE
/37577 N2019FE5 A1 B#EAR -

¢ R2018F12A310  AREREECENARSMINEENYE - Al AREEHEBEEHERETSEH
BB - B IERRLTER BT B -
B RERBE S AE R A G B

BRABER - 2017 FH], - 2018 F P MBERANFRAPEEIN  AEERAFHRABY BEMEMPIRERRERER
EENGE - EE2RRANBERIBERR, GELEERALIE - AN FEBBEERETE  FTEERBARE
MR RREHER  ZHENE - PERER -

13 1957 & Co. (Hospitality) Limited | 2018 4F 4F #}



o PHLIE w23 e

3 SR W BT B S O R I LU R
TR ABREIRMEERtEEAEE BT FHHBE2018412 A31 B IR RS ERESER LRSI

1.

BEEERRMINMEES IR
BB A AR

BRER T8

{B 1< Paper Moon & EE ) #0958 32 &
EESPN

AR 8 mERE B RES TR —H

ﬁ?ﬁ%&_ﬁaﬁ%%

VAR BT e R BB SRS A [E —
HiRA R — e R

VAZR 78 he R N BB D 78 35 B R P
A&

RENMBYE S AT R R R —
B B8 AT R4l Cafe mm 2B R — A

B

RILBHRERERBYE SRR —
Likdza

HZE2018F12H31HM
BEREBEE

B 1 Paper Moon & B2 1) T A A

+BFSE N 2018451 A%

TEARIEE N 2018F3 AFE

+EFEDN 201845 AEEMBIHR
FEMAEENENCHRE _HEE
3B A8 3 Bh

TRIGFEEED N 2018F 5 AEEM
AT R R R Rk R E AR B D
) EIATE R Café i 2 FI R B FE RO I
183 E

AEBDEY CHRRERNIZRME

20184E4E ) | 1957 & Co. (Hospitality) Limited 14



o PHL )G i i S 23 e

HEE2018F12H31HM

BRERFLERTE BEREBEE
2. RYBEE-—SEREBRENZAN WEePEEPHIAR AR PB4

B I A AR

3. REEXESRELARMEFIAARES LHIDERKBER FHERE AEERRSTEY BEABERE
HAIR AR R NE [& R AR AR S TR BRHRENEARRBENL M
RTERETRENREE KL TR

£ A TR FE AR

REEFEREOVRAHE  (VBEREATF  RNERMITEEBYEER  EEEHNLEEE -

B & M B B R

& AR
ANEEB2017F12 831 BE2018F 12 A 31 A2 ARBEBE N GZ A IS REMFE20 -

Bl AR vt

R20186 12318 » AEENBR S EKRSEEWHNAMNABEBIT(2017F - K956 4AEHEIT) - TBLEITEHE - 82017
F12A31BAEL - BPK267% - EARDEEZHRAFEENRE MEENAERENRIRAEESEDRBESGEE
BHIR S FTE -

15

2018 12 A31 B - AEEMBB T ENEREENRE29288BET(20174F : U376 BEHEIT) * K20184 12 A 31
BIRZFEFFRIOEFASE(017F : 30EEI7TE)FAE - WEFEASRTAERNRLEHAR - BB HERFBHRN
IR IS RERMITE 24 o

M EREIN BE20177E R2018FE 12 A3 HILEE » AEBEWEEMER -

15 1957 & Co. (Hospitality) Limited | 2018 4F 4F #}



o PHLIE w23 e

B T

20184F 12 A31H  ZAEBEUGRBETAEXNRIGES THERGER  (EARMOAERE RIETERNEIF (2017 F
128B&EBT) ©

AR HE R

MR2018F 12 831H  REBMNEEBBHELAE35.7% (2017 F « 4941.3%) - BRBBLLRHHD  TEHREZE20184F
12A3NBIEFEEEZRITERN - EEEBBHLRESHRERAB(BIERITER  EAFERES L —MEBEQF3E)
B AR A RIS AT E o

35

AEBERBIIRBEEHECARRETER  BEIEERABFEEARRKERESMK - K2018F 12310 - AEAR
R ARG EHERERT(2017F : T) »

oK W K% B Fi R 2 W) B Bk 2 W
REZE2018F 12 A31HIEFE  AEEVEFMEAUIESLEMNB AR REERA] -
gAR

R2018F 12 A31H  AEBUET(ERKAERE -

B AR R
R2018F 12 A31H  REBMRHIBREAEIELAT (2017F  67HEBIT)

% &
BEESIEENEE2018F 12 A31 B ILFEIRMN AL ©

A R J B

AEEREBRLER  RFDXSGUABT((BT)EE < SNERBREUARBEEEEAIINEEAENRRBER S R
EHEREEEAE -

HZE2017FK2018F 12 A3 BIEMEFE  UARE(TARBDIENRZIREBEEGRD  HASEREBZMETE
IR A REHERINERR

20184E4E ) | 1957 & Co. (Hospitality) Limited 16



o PHL )G i i S 23 e

Joi 5 B SR % JEL B 4 PR

R2018F 12 A31H  AEBENEERBEIEREEZFRUFIE THEHALRE MBS EEY -
AEBBETHTFIARREE KRB EEBMFRAR MEERFMIRT - RITHERE HEBEH TSR AEERES
ENRE MRS SEVNEFIRETAZIBE - EEEREERZERTNEETS  YRAREBHASZNEERRE
A o

R2018F12A31H AREFPEREANEERE AURAKEYEENEESTEAR -UEZHRUGAMNS - TFPER
RERTREFBERERERRFBUEERRTS - AEESKEERKENBUFARSEREZENEEREEERR -

HEERBECARNS  ARENBRETHEEADESTR  UMEKARNRcRENEHEBRITIHESRE -
BERMMEHNRBESFR

D B B 57 I o 3

R2018F 12 A31 8 REENZHERBES®AZBAE406 A (201749 : 356 A) - HE2018F 12 A31HILFE - B THA
HEBREEMD)OEI1217BEBT(20177F 87 1EBEAETT) °

BEHFMEETENE - EERERARE - HF2 M TE-RRBRERBNGELEGHEBE RS S0 -
AEBEERBEAEERENRENKRR  MEERETIRHEARFE NNFHIGTBERIEL -

i 5 T 2
ARDNTF2017 11 B 6 BN —EERETE -

RAFEHREH - BB R -

W A
R2018F 12 A31 A » AEBEY EESEMEAFRLME - EASEKE AR TEEMFRNEABR DI WABIRENE
RAFRHRE -

17 1957 & Co. (Hospitality) Limited | 2018 4F 4F #}



o PHLIE w23 e

J&t B
AEENKEEREEEERARDEERIRTABAEELAN T MEELNER - BEZRAMNDEAS RIBEAR
PR R -

BABEEERSENANBRAMAS - PIMO)BCERB R : ()VERMNRERES TERIRIE R S RMRE K (i)
HELFT Mg o

BAFEEIRBRE Mg KRERELFTRERARABREREEESERE - 552 RARBGAEREE2019F12A31
ALEFEARSKAENERLEMNER (CHRNEERTERTE) - AP fEEREREBAE - MBRMADESSIFEENH
ERVESELH HRETERKRNER  RARBENUHSERNZERRHEBN 2% NP BERY KEEXFEE -

R HMAGEEEREREERNEENTRZFERNRE - YASHERNTEE KK - WEHTREL  NHRKRE
EHRREALR  FIa0 - FAIHEAS LR BT RAE Café BHTE AL A H KR T R MIE o

S — 5 0 JE AT I v IR A% 2 O 6 i B A AL ) IR

FMBRMRRAREOMHRER  ROMBHERRENAAREBRERHARY - EFRA - PEARAREEEALRE
FEBHEEAARBOBRIEAZOEM - Bt - RMERIRY B EREATEESNBMED - URPERIEHAAE -
BURMATRARSEZARE S EREARE G ERERNENER RERLEERIES -

RERK  RNEBSBAMBREEBNER  WARQRBRR (KRR RHIBERRMIZRATS

20184E4E ) | 1957 & Co. (Hospitality) Limited 18



#

il

PR B E

PTESF
MEBELE - 5558 0 RAKEAMA - ERERFATES - BAETERTERAR - BEETBREEAKEN —REER
BEUANHFIEEREREERNEENERER - FLELSFMNEZEEKE - BRET/LEBEEMKBRAINES -

BREVBERRRERTEE0FLR -

BAKRESLLE - 685K - MANEEAIIA - ERIRE PITEERAEEREE - BAEEFEBELERK  EBERIAKES
AEEHN—REEREE - BEAENARMEMME2RR (B11957 & Co. (BVI) Hospitality Limited * 1957 & Co. (Hospitality)
HK Limited ~ 1957 & Co. (Management) Limited * Bella Vita Limited * Sushi Ta-ke Limited * Mango Tree (HK) Limited }&
Mango Tree (Kowloon) Limited) F)E =5 o

BR% AR SR D - (ROBE SIS RO AL EE RN X RIAE - BELORES BELRE
$E - BIEEREE R B REE AR - 5502007 TR T AGE R R L 2018 FHER 2017 R AR FLA
v o RE 2 AR AR R AR 2 A1 2008 97 F 2015 4 E 3t (e B9 HUB /S R B R B BB SEEBH BT AT
O R AL

BEERI93F N ABEETXEMRR RMATBRIAR) NGB IERSAE - KB 2016 FEFHFH D AEERS
e RBA -

ZIEMEEE - 465% 0 RMITEEREEBAE - JLER2014F4RMALRER  ABEERY  SEEEAEFENEE £
FEREE R BERELFIGTAZERBEEBMR - A AHEP =B AR ENZEK AR QA L Garden and Partners
Limited 5 1957 and Partners Limited ()& &

BIEAENEE B REFAB14FLER -

B AEMRMEBIERNER2002F9 ARG EREMTAERZS - R 2003F 10 AESHFTAESRKEN2004F9 AREERE
BT o RIFA 20124 8 A RIS IRIM 2L B3R 35 7 A4 13 & ) Level 3 Award in HACCP in Catering ©

PHERE 2657 ARTES BEEEASEN—REBENLEE - ZHER2015F 8 ANMAKRER o 229 £ IR AT
B2 7] 1957 and Partners Limited EE - REEBERCETHEMESHEEENSE EE - EERBEREMAEER -
BIEFERADEL MR DR EEEET Y BRI REEREYRTHERERNRAELRY: - RREARERL
ERRTF o

REER2015F 3 AR ERNERIMARBZEEDI - BIGHELBRARBIE T 24 - R 20165 6 M WSET Level 3
Award in Wines and Spirits (QCF) °

19 1957 & Co. (Hospitality) Limited | 2018 4F 4F #}



o

PR EEE

FEPUTEF

RERKE 6158 RAKEEMA  FHRER  FNTEE BESTRFARELZESIFE -RELTERREEER
HERERAEE - ZEETAKMARMEBERATNESE - 55 /1957 & Co. (BVI) Hospitality Limited * 1957 & Co.
(Hospitality) HK Limited * 1957 & Co. (Management) Limited * Bella Vita Limited * Sushi Ta-ke Limited * Mango Tree (HK)
Limited * Mango Tree (Kowloon) Limited * R L8 (HB) ERER AR MR EE LB ERBR AR - REE AR NERE
HISR

REERBREBRE —HBNEAREMRFE - REARG KRB R FIZETRERB0FLR - RELANM/ZLHNEE
B o 71997 F10 ARIMRERRETMARARRRERBEMAR AR - RERERRFEXED  RELADAERIRE
BRFAIER - HETERERERBRBEBRREG - RFIHUEE S 8B 8 ML HF Atlantis The Palm YT ERE - RELBR
2015 5% Andrew Martin BIFR = AR ET RS H) 2B EE A S - 17 B 2000 4 £ 4L 14 X% Andrew Martin BIFR = AR ET R HE5T
RERERENREEDZ— o HIFR 2017 FEINTERNIFHE RSORZKEFEN AN Z — » WK 2015 FRECEM AT + B FE
REAFENRETEN058 2 — - R 2017F  RELETZHEHBHA R EMNCQ07HBEEARFERR) FEKARZE N
EANRFTAN20 K2 — o RS54 R HBEBKED AR &2 BRE M R E 2 TH R G R F 4218 - 40 Asia Pacific Property Awards
Commercial Interior Design Awards * FX International Interior Design Awards * IIDA Annual Interior Design Competition »
Interior Design Best of Year Awards * Gold Key Awards * Hospitality Design Awards & o 225t & TNEBIET % (8E & R aT 48
HAFTE - I KEANERETKE « iF Design Award China X Red Dot Award: Product Design ©

PREZENEARE  R1978F 11 ARG RENELS L2 - R1981F 11 AEEEEEN B+ EMHESRE - RN 1986
FNANGHTREAESET - HR1983FIAKATAEEMESEE  M1983F 11 ANAREEREEMEGH QT
KB - M1984F 6 AMARBMNERZLMBSEE N19UF 12 AREEEBEEIMARIT AL (BEMBE) KK 1992
FIARABAREMEGEE - BB 199151 ARRIBE B ENE 408 T (LM M) N 2L AME R RBEMK A
BHATMELER - R2013F 128 BEZARTEEZARMBERAZTEZESHNRNITES - W2016F 128 - BEZEA
FNTARARESSEES IR - N2017F 11 A BHERAERENEER, BRI E2017 FE2019FEF °

20184E4E ) | 1957 & Co. (Hospitality) Limited 20



#

il

PR B E

WL EPATES
REWLE 25 ABUINTHS - RABRZAGTRRFWEAGKA -

ERERBRERITREBEBTEREBB I5FER - RALERAAEZ(FE)MEBRARCEXMEDNEFLALR
B ZARERUEERERTRAARS  MEAELEREAXRTE-

EEERBE=ZFER MMM LT RRELTIES

B 32 Pt
AT tmmE RS HAR B
FEHEAEMERRAR] B 755 B2017 5 A% BWUIFHITES
EEERERAR B 484 B20166F 1 At WUIFHITES
RFEYR (GEM) ZREBER AT B 6083 B 2015612 At BIFMITES
EREFEFIEERAR B 2258 B 20184 10 A it BIFMITES
BEEKRERAR GEM 8093 20151 A% BIFMITES
(AIEEREREERERAR) 201743 A
QPL International Holdings Limited 4% 243 20139 A& B FITES

20169 A

EHRERI9F1ZARBEREET ARG EIHERRLBMU (—REE - TBEEGH) - RAXRBEFF ARG

REEFGENBEGMAGEE -

21 1957 & Co. (Hospitality) Limited | 2018 4F 4F i



#

dliml

PR EEE

REWELE 55 REUIFNTES - RHAR/BEZZEERRERZEEKE -

REERARRE XN 192F3AEEBESEMER o BN 1990F 2 A IMABERRFRE/T (—HEERHTT) LB 1994
FLAUR-—EREABA REARRIRBBERRERBEZERE  RAVEARERE -

RAEBE=ZFEN IR

DEEE

AT IR EE AR AR
(AIEPEEtEEER
BRARNEEREER
BRAR)

ERAEWBEBLE
BRAA

TKEEAR AR

&5 (hEDIERER AR

BETEERBERADA

(AIFE BB EE ST
BRAT])
TEBRRAF

FEEBRYRIER B R QR

IR E R A A

BEMRERERAT

BEANEEARAR

REER1987 FERBABRSLBE LB -

PrEMAREETIIES :

Bt 3 i
LHHE

GEM

GEM

E2i

E2i

R

R

E2i

R

E2i

R

B 34855

8172

8328

2369

352

493

1421

6123

723

3823

1300

Ll

B 20154 3 A e

B 2016F 6 At

B 201841 A e

2006 F 6 A&
2017 F9 A

2011 F6A=

20175 A

2015F 6 A=

20176 A

2014F6AE
2017 F12 A

2013F2 A=
2017 F12 A

201MF4AE
2017 F3 A

2011F8 A=
2017 %8 A

B

BYIFRTES

BYIFITES

FHMITES

BYIFATES

BYIFITES

BYIFITES

BYIFRITES

BYIFITES

BYIFRITES

BYIFITES

20184E4E ) | 1957 & Co. (Hospitality) Limited 22



#

il

PR B E

BRERIRSEAE - 455%  REMIFNITES - REENTARFWZESTREURERZEEREZEENKE -

FRACAE R 1999 3 A 26 HEZER MR E AN ESEAD -

BRAENBE=F LGN T LM AREETIES

B 32 A
NCIECE Ems BRAMESR HAR Bz
MR SEEAR DA ER 159 B 2008 4F 1 A AL HITES
BURRENERAA ER 1381 B 2014512 A BUIFITES
AT MREEFR AR GEM 8172 201511 A& HITES

2018410 A
RAERRB TR EABISHBEE LB -

= BB B

FEERE 515 R2016F48 11 BEZTAUKEFE LN 2017 F2A16HEZTARAWE - HEZEELEEALAE
KBTS E TR o

JiE]

F AR 1993 FEE 2000 FE £ HE &5+ MBI AT IIE - W 2000 EE 2015 F BB S %M EH AT E 5T KI5
PR E AR 15 F KR -

HERERI9BFE 1 AERABBMETER CREAT BT AR) ISET B L2 - W 1997 F1 ARREERHARE
NG EE - FALRNEMATESMASRESA -

23 1957 & Co. (Hospitality) Limited | 2018 4F 4F i



#

dliml

PR EEE

BREBLZL  435% R2012F9 8 1THEMAREE AT HILIE  WR2016F2 A 1HEA L HREMBEE - HEBET
EENEEMA RENTISERE S kAEEE-

RIMAAREBR - RATBEE20F A&  MRNIMARM  RREEZMBEERERAKBEERQRNTISHER
RAHBEIPUER - BETEEE - BFUBE  RFEE - BIEBEESE - JCGroup - BBEEE BEEAHBERBERA
AREBESE  EPRREANEEZANLERAX  BEASR  BEERENLIRKIE -

BREZ L1997 FENBEBE T RENBEERSHCR - WR2006FBEFERGRNENGEBREL B -

AL

FEREENR20177F2A16ARRERRRNE - BRASTEENEERERNEZEN  F2HLEXSRERE] D -

AREME
BEREENR 20177 F2A16ARZERAGREE - FALEENERERERNEZEN  F2HMLEX[RITEER] 28 -

20184E4E ) | 1957 & Co. (Hospitality) Limited 24



#

il

T

EESMAREBE2018F 12 AN BILFEZEFERERAEBRECHFASMBERE

FEREH

ARBAEBREBRBEMERBERFFEE DA REEE2RBAERE - HAITREE LT REHERMAXA RER
AR - REEHE2018F 12 A3 AIEFENT2EBAOMENGEMERKRME -

S5 o] J@i

EBOBENFBEHNE7ENERENREON] - RAMBHREWEENDITHRAFRESZ1BEN [BERETHL
DI e

Zigegs,

ARBIRBEERAR EMBRRAEENEEREENRERETELGEARY - ARARBECEAER AT BRER
REBMEARDEERLAERANENER LI BE/RNEENKEERE -

ARENREETRREETENES - ARENEREENMINERS ° Bt - WHERREETAZRBEE DD -
B3
REBHE2018F12ANALFEZEEHNAFRESSEEN AL G RERIGAEZAKER

AR B B
BEEE W TEHRMNEEZ 20185 12 A31 BILFEEHREARE (20174F : &) -

A 755 E 22
AEERNBEREMRFEENOES  AERABEERRAFREIE - AEETHECET 0RAMHRERN 5 -

T i ek JE R L

ARRABREEZZFTGEM E RS FORFRE (MG EHER MEERAR) R243BE BT MIRBRERMIENT R
A BlFE F2HAFRE A LWAERBEFEME] — -

25 1957 & Co. (Hospitality) Limited | 2018 4 4F- ¥



o

T

ERE P KA

EHEF

ENAREEBIE  RANESASHBARRTESRF - Al EFR5 - BHIAEEBE 20184 12931 ALEFE
EAZFLRAS - ARERBFLBEBIEE—FS - Gl BE2018F12731 BILFE - BEESEREES%TAL -

ERBER

HE2018F12A3MBIEFE » AEBRAAEEEGAEB B RIETE28.8% (2017 F : 37.0%) * MEME —ZAEEEGE AR
EEBRBET7.5% (2017 F : 16.8%) °

REEI8F12A31 AILFR - BRESAIUEARTHEALEARR (BEFFHAD - BEFAARHORHHAD
85%) LA S8 T A 0 R R A FE RS -

S E

KA RANEBNME  BMEMREREHZE2018F 12831 BIEFERZ B :F 58N G A M ERRME13 -
J& AR

AARBRAREZE2018F 12 31 HIEFERZ S B FBHAGE T HBHREMFE20 ©

foti i
ARRRAEEFFEREHZE2018F 12 A3 ALFERNZENFBEHNECEZFAEREEEK -

Al A oy Uk ok A
1201812431 B - AATATHDROREBRAL ARDEERBHBRA O BB ITHBET(2017F : 7408 BHT) -

@E ﬁ ﬁ :TA ﬂi’. ﬁah WA
BEAAEEN2018F 12 A31 B2 RITER M EMMERKER - SIRGE T BHmEME24 -

20184E4E ) | 1957 & Co. (Hospitality) Limited 26



#

il

T

i f
REZE2018F12ANBEFERNREEARNFTHRABRCES R :
HiTES
SRR S (T AAEE)
REKAE LA (B )
BIRRIE S A (ZEAREL)
Z2HfEkA
FEHITES
PEREE(EE)
By IEPTES
BRI A
REHELE

PR £ 3 0 A

REANRASERMR((AKERMR DEBAG =02 HWEFARFESERE  BAERRARRARRBEASERBE -

At - ZIFELEE  RAHBAEREBRHLEREBREHN2019F5 A9 BRTHNEERRBFAS((RREFKE]) -
LB RFEEHEERNBRBFRNEG LEREE -

ARRRERFAS LR ENEFFEENIIN A A 2019438 27 BBRE MBS -
R A B
EREERALABRERBNREFEANFIFRE 9EZ1E -

wHE R

KAREMEL AREN  BRAFR EERaREREREFE] —HMERESEIN  MEEEEREEHEREGEM LTHREA
13512 15REE (a) & () M (g) R T LABEE -

T v AT o 0 Pk e

ARRIEZRESBILIFNTESRIBEGEM EMRAF SOV RIELNBILEFEER  MARRRR  ZFEERFARE
o BRAERARNABL -

27 1957 & Co. (Hospitality) Limited | 2018 4 4F- ¥



o

e

B SH RBALE
EHTEFERADARERBAL - A LTEBEGAN=F  ThETHTALN -

BRNTEE BN TEFCRARRREIL TR LM EREA R =F - THEIBHEED -
MEEFEAKET LTI AR—FANMIBRE CEERERRIN) MK LEWIREEL -

PR TR - Pk A K 5

B aMBHmRMEOMEEZL T [HERERS | —BAEXZ) REFAREEAFRAMBERLCESTERLMH
BERARREMHARRKEEAMNBRARRBARMBART LI HAEEXEMEBEENRS  RHXANTHEEEX

e

2 T ©

>t

Bk

oS

BaH
RENREEAFHROS  AARALETUREECMEHEREERTAEEN) EHOERLITRIIENEM -

D B % %7 1 o 3R

PFMEZEEEENY URAREEZRSRAEEENAEFTHENARENFIBRLAE  EPESEREEANZER
B EFMEMEEBNEARRARAIELERNTISIED -

REBZE2018F12ANALFERN  FREERAEERLERSHFMATHHFHFHBER G M BERERME10K%30 -

R2018F12A31E - AEEAM/ZE2HEVERBES - EFLERAETEBERIMENTEABETHE EVNEREIE
TEAL » DRBEMEZEZERETHRE B KREKEMEE - A2FATARENERAEBRERE AU A EEEKE
ERITHBERMEENVERSERY - RRERERE - AREBEHARF WO MRS - RATFREE A
8 WA 2014512 AR RZATEIHK - ARFSR (AR JELRARXNHHMOTIEKF - EENHEMEE LA
SENEER  THRNMNETEZEASREEBNFHHLAERSE -

20184E4E ) | 1957 & Co. (Hospitality) Limited 28



#

il

T

B K g B 18 A w3
AEEERETSEMIEDALAEELLRBHIEAMSH Y (RBSH ) - BHSH B IRIBEDE0IE 485 5% 4)
M ARSH BTN T BRI ARSI TR RBR - BRSHENWEERBIERALY - AASRESEESHRE -
BE - A REREEBAS S RIESBBKA N S% MRS B - 16 AM AR LR 530,000 -

RizABam REM2ERERMEFAERENFBIRATDERRERRAEIES OB HRE  ARELRIH - AEE
FAZREE [ B R R AE F T I 505 6,564,000 7T (2017 F : 3,539,000 78 70) o 2N 6= B0 45 55 W 4H 50 AT U0 A oK 2 0 FE A< (R 3K o
SRR — & B - BIRERMEA -

AEETERAEMERREN  SERERFEABSH BRI /REETERERERL —AREDFE - A EINFHBHNER
BMBmKRME0-

R ERATBON BRI ~ R B e O B (b vt v M 4 B2 9% A

R2018% 12831 A - EERARAEBTHABRAA RS MIIBEE(EERGES RIFE D) (RS RBEKH))
HXVERDRL - ARBIRSD R AR B R IBCE 5 R D) E XV 2D2E 7 8 5 SR A B A 2 F BB S A s TR (8
AR (B % RS IR HSUR A RS MR BOAR) » ABRRRIB(ES RO F 352 F BB LM - =
1R GEM L AR RIS 5.46 5 5.67 (/RS AR 7) BB S BT 0 s BOXB 40 T -

RAED TSR

HH B REEMEE K& E KB BAEDE (%)

BoxiE A (TR%E]) SEHEBBE S EEREA A 64,000,000 e 20.00%
(FzE1)

PER A ([EBE4E]) ZEHEBRE 2w (HFE2) 15,362,400 e 4.80%

RERLE(TREE]) ZEHEBRE 2w (MFE3) 90,256,800 e 28.21%

GEX

O] 64,000,000 B% 3% 15 & =+ 60,000,000 A& B 17 £ 8 5t 4 2 & ¥ A 1) Perfect Emperor Limited #5578 o Bt « BIR(EFH K EAE A1) E XV - Bt
AR B Perfect Emperor Limited #578 #)F7/ IR() R A #E 55 © 82T 4,000,000 AR5 BB Se E B w35 ©

) 15,362,400 A% A% (5 Fa 8 5% 4 2 B ¥ 5 # P.S Hospitality Limited#% 5 o H Uit - RIFCEF REAEEHI) EXVE - L AEHR BN P.S Hospitality
Limited 78 B9FT A IR 17 R B 25 o

(©) 790,256,800 & A& (D & 7+ 67,576,800 %A% 1 B Sino Explorer Limited ([ Sino Explorer |) #48 22,680,000 #% 8% {7 B IR LA R A 7] ([l ])

#5748 ° Sino Explorer MBI A— WAL ERABZERE M AALERIFARAELEEE - At RE(EHFRBEEIDEXVED
25 A AR BT Sino Explorer K iBEIF BRI E RN F B EE

29 1957 & Co. (Hospitality) Limited | 2018 4F 4F i



#

il

e

B EXXPiREEE SN - R2018F 12 831 B » HIESFA AR A EETHAERAR A EEE QR (EE RGES LAT D)
FEXVER) By - BB HESFPHEE IR ERE T AREGES BRI EXVERE 7 R E 8D #AME A A & b
KR SRR (BREREC(EZ KPR HRDD BRI EREFRGIERENRERR) - HABLIRE(ES L
HIEDDE BT ENERLMANERIAR - FIRBEGEM TR RNES46E5.67 RAME RN R R Z AN ERIAR °

o 5 ISCU e e £ O A

BRAFRBITREEN  RFEAEMER - ARRREEMAMER RGBT EMLH  FEEUERBARRREMNE
EER R DK EREMESNE - BEFRETARBIAM 18R T LM EER TEM A RBBAR R REMEMEEN
RS S ETSRE RN S E 1T IE M B RARER o

BB TR B A7 B AH BRI B A7y B ME B B 9 AT

Ro0184 12 31 B - EEARA - UT AL (AL TEESEBTRAB)RALFRG LM fA AL TR
(% R ) 5 XV HE 2 B 35 B B A T R R AT R B SR B A RIS G R B 1) 25 336 (R B 0B
MRS AR -

RARREFR
wEEB 513 REEtE RHEE #%RE BRBEDE(%)
mEE FofBigas (P eE1) 64,000,000 E 20.00%
—NA+BERAA REHDEERE 2 s (MEE2) 90,256,800 HE 28.21%
BHIRMAERAE BmEAA(ME2) 22,680,000 HE 7.09%
Sino Explorer Limited EnEa A (FisE2) 67,576,800 S~y 21.12%
BRNE i B & (P& 3) 90,256,800 HE 28.21%
ZRE(TRZL]) REHEERE 2 s (M4 R5) 19,764,000 HE 6.18%
BERRERARDA BmBEA A (MiE4) 19,764,000 e 6.18%
Perfect Emperor Limited ~ Ez5H A A 60,000,000 A 18.75%
EZR(BEED IS e (FIEES) 19,764,000 e 6.18%

20184E4E ) | 1957 & Co. (Hospitality) Limited 30



o

T

() BEEEZLRELENERS REARBALMBENHARAKRNEE PHEEER -

@) —NAEHBMRARFFA Sino Explorer M H 100% J&## - E it - — N A B R QR R AR Sino Explorer 74 167,576,800 B i% 10 K@ sliF A
£ 22,680,000 & & 5 P B % o

@) BNEXTAREENRE - WIRARREENEENERRN R E R EAE -

@ RETHEEERRERARAF9.99% WME - Eit - 8% ARBERRERBR D AR 19,764,000 B # A -

() ERAERRLEIWEM  WRARRLTHAFENERBRNEE R EERES -

PR EXXCPRKEEESN - 2018 F 12 A31 A - EFUAMETMAT (UFFEFHARREBTRAR) AL R s8R
DR EERECGES RGN EXVE2 k3D MO GSURRA AR R XAIE - SRIBCGES R B RD]) 5 336 157A
AR E R AR RS SAR -

B ¢ B - 8

BRI 2017 5511 A 6 B LA BB BIUA St S AN SR E R P 0 2 S E L B A (R A H B AN R B (R B B e s By ok 2208 -
ESERR BRETSEH2HERRAT  SRAKEAER - EFLAMME2REFREHYAKRENRRG T8 -

BRI NEFTS A REENHRARSEN - HRR L 2 BRF MR TF

BEATERIZB ST 8 R A D AHE A B AL B A 5t BI PR BRI TR R M R TT R BB IR 8 T BT R R Ry BB TS
HBAR B TR E BT A 30% - MRBEBEE SIS ARREAEMBRETREIBRESEZEH LR - AIXARF
TER O EREARE -

BT IR S IS B SR RS 8196 48 1 0B 1636 T B 1T M0 A A AR BTGB A AT LT B %
TR EERE10% (S EIEELIR]) - AR EHEIEE LRMS AR 2150 H (A B sk R B
TEEHEER -

M2018F 12 A31 B * BEREEIRET 2 715 1 808 IR E B A2 R AR (7 42 £0 1 FE #2368 32,000,000 A% i A% (B £ B
IR QAR B BT EBRAEM 10%) o IR 1218 A 88 BRI B A 8| R A S BT At B RERT 2 TR E B E (2
FEEITE S MR THEBAES ) BITEME RS REREAZITMATREFRASEARARITHROBHETESBBERCEITRAN
1%

31 1957 & Co. (Hospitality) Limited | 2018 4F 4F #i



#

il

e

BREFEETHAEBALREQARE AEANBARRASEFEREZEMNER((REBR ) NEAEE (T
2RPGE  BREAATES  BTEBREMFNTESR)  OARF  TAHNBARREMRERBNEAERNITES
(BREBIUFNTES)  (QFEBEAKE QAR EMREEBNEYRWEHER  AEEEMKE RARREMKE
ERNEAETEP  @AREIAKEATREMRERBREHABRIEMRMBEOEMALHELR © O AREEAIK

BRARHAMREEBNENRRIAEEEFAKXE AR EMREBRMETHENESFNFAA (o) REBEMAKE
RAFREMREERBNXFHBEXEBEROEABER (FEXRIEMTE) LFEAA - RO BRHATEREBAEDLE  ¥H
BRKEMEBE LA RENERIIEREL BT AR MAERN SRR 2EE -

SEEARBHOROBEERRE RARMABERE - BRENREBRETSNGEINEFEELBATEARAZE
RIABERTTE - ARMETAREBREZORRE ARG EERUAEANREBERESHBHE BEF NEBI10FR
b WRAERBR PR LGEXAR - RIFEFAEEELHRARARDBREZOPINER - TRIBEES SN ERETER
PR AR RSB R SRR o

BEMREBERERAXNEERE BT ARATEEARREZSIRENEARNARARBRHERAEN  LERITER
Bt R BRAFTTTEBAENRMDEE - KMITEZ RO BRE - STHAMBALENBINBARRNDNRBERTE
RARARTRIEFANSBITRERO 2B - RARHRKREE AR E 28 A ABCE RETARIIESC B Y -
AR RE AR () BB R TR & ANt B3 T AR A o

EERETHEREABETARRBRMNOABRE  LATIIREER/REER O RBEREREBER(BARRZSH) B
BRABERAEE - FASFARBARMARNKTE : (R ERBRER D BB AER S BB AR RERAERDN
AABBAD FEWRTHE (i) AR R HEE

BRRES BN 2017 F 11 A6 RES TFRABN - BRFBHELHBRERMEN DAER—REN — B S]] —4 -
BRAESINRBFRORS F8EA -

HZE2018F 12 8318 » MIEBRIZREREA S DT ERE -

20184E4E ) | 1957 & Co. (Hospitality) Limited 32



#

il

T

B HE £ 84 toh ik

BAFRARBBE BN AARDTERENTLARFREE G SRR TEBAL ABTRO IR ESART LIS R K
EEECNSE e R Bl R e

W E -~ S e R B

RER  FAAAREEAHBATBEEE - HERMEETRAT LHES -

&S HE
ARERAANASESHEBAERTEERELRIE - SEARRARLHIEERRARRIESBENRD -

Bl 7
AR THERETRRBERA HEEEARBES -

A58 F R i

RIEBERILE  BEREAE - BKELLE - BIIRIKBR QAT - P.S Hospitality Limited * Perfect Emperor Limited
—NAEAR AT KSino Explorer Limited (#t18 [ERBRR])FIZHEA2017F11 A6BHNTHIZE ([ FHRBRE]D -
FEBRRFEERMARF (BEARS RREAEESEMKE AT N HEEAR  RIREEHE - ETe 0B REREESE
NEFHEA (RERTEKEAFRIN TS EESEEBITIBRAIREEMAL - BRKAF - (KPBEF)ET - 28 -
FREFR R ERINEIWENFEEAEE MK E QAT B AETRRETOEBBENFEFNEMES (ESBER T
RLARRER - #FE - SERM RIE - BEEXHEMED - RTHESTHAF & - #EREMTR) ((ZREEL]) - GETEH
FREBENFE  B2HARKRER [HEERRRAOEE] —6 -

AARDEEEBRERER - EREENFACETIHFRE - WHRAFRKE -

BUIFATESFNFACRBERBERERIAERENEMN RER RS THFRENARBR - LEMEREREZ/E
STABRF R

R BT SR B RHE
RER  BEAREEANBEARENSRIEBEBEEINERFRTERFOCALBANRE LT AERS -

33 1957 & Co. (Hospitality) Limited | 2018 4 4F- ¥



o

e

e E TR RIFHEBERZ 5

BE2018F12A3MBIEFE  ARABMEREAL(EERGEM EWRANDFIE THEBER S (KL ET2HRET
GEM ETRAIE20EERFH - A% BUBRRMENFEFNORE(FZ2RRFERERS ) - 50T - B
HWITEFCEHRSEF RS L ERFERERS

(@) HEAKEWRAER-REBBETEIL

b) N RAEENEREREIL - &

© RERERFHEEOGRLZAFAENERRTLATARERNERHE -

EAEENFTERPREFEIZNT

20 PR 2 ) 3 B e SR A58 5 P L 49 % WT

B EFERE Y ZHAOE B AREHAEEERRARENERYERARE LA S TYEX R (A
EHRORFITHRE]) - ZERLEMEFFARECNAE—HEFE 8 - FEAREEEDES -

AEERER (AT RRE)ZFVNENMUERFEREMERGERREREXHBREPIILLFMER LA HE -

VEME — CANREME/ME 5%

HFEHFERE e A=k HEWE HER FRAME 2FER
(Hi=E) (F#&m) (F#x)
(1) EEREXE 20175 A 9H B 2017F6A18E 9,709 10,900
BRAF ek 9 201945 A 31 H
AIEE 335
FIE—HimE
(2)  Barrowgate 20178 AH178 &HE 20175 10A18% 7,239 7,800
Limited ek 9 202249 A 308
B 2857
FIE — 5
#N GO18R
(3)  Barrowgate 20178 A17H BB 2017 10A18E 6,542 6,900
Limited 4 202249 A 308
BB 2855
FIE =87
118101 5148
“EEt 23,490 25,600

20184E4E ) | 1957 & Co. (Hospitality) Limited 34



#

il

T

MiaE : ZRERRHAFEEENXE  ARFEEERFEEETHEARNTIEZRER  BUELRNARARMEAL -

RIEGEM ETRAIFE 205415 EEECZRARQAKEAMRERSSHMASBEMNESIZBLERE 30005 (ER]) [FZ
HEMBEFBER AR EERIE | AR 2 ZEMBIES|FE 7405 [FZHBAREES L THREIMBERES FRHO KM
MEMFEBERIZGETETIE - REMERESE L LY - BREZE2018F 12431 BILEFE -

a. AIEIEFNFEEHRMECECEENSEMEIZIREARAESSHE -

b. HPRALBRHEIIBBNRHME - FTENEMEBERIUBER HES EA T LR AEE 0 E EER
FRAT o

c. ARIBAEMEBEGERMAEERXSESEATHLEREBERESBZSNABHILET

d.  HMEREREXZRENASEN S FIBIEAFEERMARAZECREFERERZNSBBHARARIZ
MEEFER -

A BTSRRI BENMEE X S EKGEM EHABRE20EMATENARNGEERFNIFEBRERS  UHFEREST
GEM TR RIFE 205N IHERE -

BRAFRAETEEIN - E’\\EW P AARWMAREGEM ETRAIE 2086 BRIER 5 K58 7B 2 5 B 5 #0 I6 30 1R H 3
BHEX ST ERE

K

RER - REBNEERBHRREMMIBRL A 3500087 -

R R

BE2018F12 A3 HIEFE  ARBANFESREMNERXERFLLMFE - BRESEHA 5 IFEEAERT BHAR
RIATBETE B ) B AR R A 3R A o

JE ST IR R B T
REFHA  AREEERSEASALTHAREEHREBFEALEOEMERRER - F1 FEEYLMEAER
ST T AR RO -

35 1957 & Co. (Hospitality) Limited | 2018 4F 4F i



o

T o

R B B R 0 A

AEBEF IR EBARFERERCFE - ARE D RIURRERE - FI20 )R AMERRRE © ()£ TEFBRINEERDEIHE
o RGiRIKMERER - MESHMA - REBE2018F12ANHIEFERN - ZEEERERERE  DETAHEREREDN
FTERBERIER - —MBUNERE - 8 REAREE BN ANFHTIER = (E A ARB AT R AR RT3 -

M T~ R - B P KA B B R

AEERD AREEBORNIRREIERNE (BRER - TP - fUER - R17 - EERBEIER) WOXE - AEEK#
BREAYEBIESTIERNERTRIBE -

mn

\

Y e %) R 8 S

EREFNREFREFRXBENCEMIBE2017F12A5BRBN - AAGRECRBEARSERR  RBEBHHEEESEN
BERRITIHRMRE

el Wig HIE
BEVAAER2018F 12 A3 BB REEAFHRAPELETRAATHENEREMN -

HHEEG

AR BEZZE S ((BREEE ) ERAQAEEE RIMNEZEE ([ZEBM ) EFHNAEERMzeHRAREE - N
KEZE2018F 12 A3 BILFE 2 HRAMBHE -

EEEN

AEBBOANRFERSEENERERTER - AARARMNEEERAERNENBRAFREBAE2ANEEERABREN °

ARFNEREERAAWEN I ABERAERDTEREE - RENBEFBERAFHRFE24H -

20184E4E ) | 1957 & Co. (Hospitality) Limited 36



#

il

T

B A0 1) B
BMARTAMENEREAARAR(RERE )N BREAARLTAEFNELXREHRABER AR LA

SEEMKERRNRATHE TR (ERERBZEEFNBREIEN) A RIEGEM EMRAIBARGANE
PREFLEBRBERLFEFZGEM EMRAE 1A GEMENETHEARARTERNEMED (EREANAFRAH
R A RER RN -

JE S R B

REARBARHANEMERESHRAN  REARBERAFRALY  AARIEHITRMAERDE D 25% (B ATRE MR
BGEM LRI AN REARBEANL) —EHARKEE -

A% B i
BARCER I B IS R T ABE 20184 124 31 B L FEOORBED « RIBEENBREEAGRROMNMHRRDE
BARKERHDEHAEE -

BEEFKESTMBEEMERRRAFAS LRI EEAERIFEEEBIEET EHERE BB TAEB AR
Z2019F 12 A3 BEFENZEBAAZR  BRRERAFRE IR -

I 48 3 1 5% Rl
R 3R A P RS AT AR UL www.hkexnews.com.hk &2 AR 2 148 I www. 1957 .com.hk B E ©

155 2 B O 0y 48 P % R T 4

BREEFEZALFEERAFASIAE FREMER KRB 2019F5 A24HE2019F5 A28 (BIEEEMA ) Ei= i
BRDBLELTE  HEBTESRBEARRRRMNBEER - BRENAHERRAFAS  BEUERABAEZNERMOBPR
RERMEERE  SEBAR2019F5 8238 TFUR = +HRIREARGNESRNBEEL) R EEAELERAT -
it AEBEE KER183FRAMAP 02212 -

REREFE

HITEF

E7%E 20193 A15H

37 1957 & Co. (Hospitality) Limited | 2018 4F 4F i



BEEMARZARANRHEE2018F 12 A3 BIEFENREERRS °

BB RHH

AEEBN@FTERTNEEESR  UWRERRESAREACEXEELBEN - ARREHRMNGEM ETRAMEE+ A
HOEEERTAREEE RS ((REEATA))  FREAFGNEEE AT - ARRNFA—EETEEERTRA
THFAEER TR - ARRHEERT MEBEMCRERER - UNERETEREETH -

HEG

Bk 3

EE2REARENERES  EEARENBRARNERARENEELERE - EEGCAARESREREERTER
AEBREEEMEETENENLBE - REBARAREHNFEIE  EFECKI=-FAEFLEE  BREELZZEE .
¥FZE e ((FMEES ) MIREZEe((REEEE]) (BH [EFZEEE)) - ESSCNEFZEIRERSESARE
HEMFHBE

EREFAUACRENTERE - WETEMENER - ERZAFTE R B REBRROMETSE
AARCREFHERFLLEENETRR - RREEHSFETES -

=R ALK
RAFRAE EFRGHNBATES  —BIFNTEFREBBUIRTEFER :

PiTHEF
ER L (TTBAREL)
RAKIEST A (BIE/E)
2@ L
Z2AExRE

FEPITHSE
RERFTE ()
BT E S
=RRELE
REWHESLE
BREpiRSEL

BEEEREHNAFREENSREERE] —5 -

20184E4E ) | 1957 & Co. (Hospitality) Limited 38



ERERWE

RERN > EFE—HBTGEM EWRAIE5051) K505 FREREZEEL =2BUFRTEENRT  MATELE—F
BYFATEEZRAEENERERI G RN BERER

ARABIETGEM EHHRRIESOSAREHMEENEEEARMEL =D 2 —WBIUFRITES -
ARFIHEEFTEREZTBEMEARRRRERRS - At - ARFCKRMNEETENES LB  REAETES
EREMARENZETEEREFTENES UL EHEEFR XERHEER FELR BRERAH - -EFEME
ZEGARARS BRA - TEZEAEBBUTEGIROBEREFENE ZTLOEE -

RIEGEM ETHRBIZES.0916k - BBUIFNTEFHEEREB LM - A AR AR REEGRBEILT -

BAFHREERSRERE| —HAHESER)  SEEFEEIMAMEERIZTRASEEABAABR(REHE -
X715 KR EMEBARNBEBRARK)

2REF(BREDHTER) UREFCRMSETANEEXRSLER  IRLER  REEFSRMNABEF - B
FHTETRBENAERZEZES FHEZEGMRERZES -

FRACEEATIRNEXREEREN AR AT SMBRERBOBEBREE REMEARE  UREBARD R HEEN
HO ERETARANKRE - ERERBERF AR RIRE RSO AE R EREE -

39 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



g

e HRE e

NIk B 445 40 B S 9% e
EHZENESHERERMZNABEIIRER - MEREHASENEE R EBARERBRER &0 - R &S
THREEHEEERER - ARRNTEGEM EMRAI M EMAREAEREERENTNERRESEMRHEERN - EFT
ERERHEAEBEAKERR HRRASNEHEN  NEEES2RNBZEZRTRENEE -

ARREBHEE2EBEEEERIERLEFFENANBNNEE - ARRBEBRREEE TR FEACSBRRES
LZHEE -

BEEERMHMNER  EEREE2018F 12 A3 BIEFERFRENFIBZENT

BESERE
srEINMEE
EENE (B &)
HITES
FER I E AKB
RAKIES AKB
RIRRE & AKB
ZHlELAE AXB
FHTES
RERSEE AKB
BIKHITES
EERLEE AXB
REHEE AKB
PR 85 3 L A& AKB
Bzt :

A: SN E R REER LR R RENE

et

B: BEEMEER

ERAREME - LTREBIREAMER G A BV

20184E4E ) | 1957 & Co. (Hospitality) Limited 40



ERERWE

E B AT B
RESEERTATURIEA2 G - TR RITREHN AGETFIUED RETRALREE -

BEESIERARRTHAR ((TEARDIRK D HIRRERLERBERFTERE - ABEERE D AEEME TR -
EF2TRAANAKENERERBBEZZRRES  MTRAKNAEAKENEEES -

R RAT J EIRMAT
EHTEFCRAAAFIRBEL - B LT OB FWA=F - T EHHEHED

BEHRRTEERBUFPTEFCHARAEFLMER A LTEMRHAM=F THETBEED -
BEEEAAEE TN —FAREMBANEECEERERIN) WIRB HE -

BEENZE ERECRRLEFMBEENEASERAN -REZESEERTESINEARNIESENERE  SREE
RETFEINEFSREERRE -

RER - BEWEAE - BokiERE - BIAEELE - Z2HIERE RERKLE  BEERAKLE  REHLENRBHELEER
20185 A 24 HREITHARRIREBF AL HIRIK RES#

FESELE  RAEBAEMEERAEHEREANSARNBRREFASYRFEESER  UHTEERERET -

EHE R

ARRIFAERRTEZTE SR BN BFELRTUREGHE  ANEBFT R - 2BEFIMACHESSSREL T
RTOXEEH - SRFHEEE HFTE SN HE

REMEFERESSLEEERME  —REFLAERHNBA - @R EMENESEXHESHRARNEL=XT
RTEEHEEEZEENE L/kﬁ@{%f&—rﬁﬁziﬁﬁﬁ%ﬁﬁ*ﬁ?ﬁi#&}f DEBHE G HWEFHNERTSZHENERME
HEEH  ARSFEEES TR EEMR SR CFAMNARENEES SR NHESTZEGIRAMNENER - 84T
BHARMERT  BIABREREZHEN  ARSH R -

BB N EFE R RN SR BN ECRES O NELEZ R EMEANTENMERNRE - BFESRE

MEARE  REF SR N EF SR RS eRN RN AL ENERRTRNRNAEREANTAEREFLESEE
BEEgNE  UHKRSERHER ZEFgeansfHEEZEM -

41 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



RERN ARRERTHAREEFEEREL —ABRERRE - SEFNZE TR ZHEREEIINT

BHEGE®
2= EEgEE HERRBEAS
HITES:

ER A 5/5 1/1
RAKIESLAE 5/5 11
LURE S & 5/5 1/1
Z2hiELAE 5/5 11
FHTES :

RERLE 4/5 1/1
BUFYTES :

EERELE 5/5 11
RIEHESRE 5/5 1/1
PR 8% 380 50 A 5/5 11

AT R IR 5 1 T R
ARFEIRM GEM LM AIE 546 16E 567 RFTBR B U FEEE AL AFEEEARITATA - EAZWEBIFNS
TEME  SEFED  RENCHTRDUTIEE -

AAFANELERSUFRENERRABSRHNE 517 ATA - DU TAEERA 7K AR S RS SRR
EEREAATDS -

R
EFEHANAMBEAFERZATE  £F  HAEREE —VBRFE  BEARLEY - AHEHREARERRGR -
BEARS (HRIRTHESFEERE)  HHAN EEEERAMEANBREESE - EENETRSBEN TRHER
RERBFBHIELER  BRBAAFKE - RENTARAASRERERTBLHSA -

AEENARER (THEREBERXTRAEEEAE - BEBEMBEMEZTSER R - EREILERNEAI HHIAIR
BSEFSHE-

20184E4E ) | 1957 & Co. (Hospitality) Limited 42



ERERWE

e S g1) 11
ERERR  CYDARBEFOAREL £

(@ R RERAQREETAENEERETENBREER

b) BAREREELRSRERENFTINFEEEER

@ HIFT RN EEREANEEREENITATRI LA RFM

d HERIRBRARBNEEERBRERER  URAHEENESSRHZFELETER
e) RAARFETEEEATAMNERAREEEGRENKREER &

R RERARFETEEBRBERNER

EHLHG

HEMEAY
BRZAEHEKE (IEDRHEE(ER) - REHEERRBEEE)ERK - RERHORBIIFNTES -

ERZEENTIERERENATII®E

BRSECHMARNIE  RENERARZBGFIRT BZEBENEE - MR T EFZILERRZBOMARES

SRRHER

—

2. THUBBRREME IRNEXTEZFSHZERARAAEGT AU BERBENBE BRI AR REOE
AERSANTEEER

@

3. BRAARBMBERRLS  ARMEH REREEFGUANBEEZEFREERREN  BRARRES T M SERBE

FENER BTEENES BIRERFERERAR -

ERZBENEHBRBENE M RAR RS HER] -

43 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



BHE SERE
HEZESER
BYFHTES:
BERLEE(EE) 5/5
RIEHFE 5/5
PRER I A 5/5

s HERAEERFANEBEEERTHPHMERSHEEREAERNOMNEZR — M AEERRE - MABERSHHT
B REREKATRE

e ENAEEHEZ2017FNR2ANBUEFEZFERE  ULARBMAGERNEASH TERREZBREPHERER
MBIZMRE

o FHEMBERGIE - AREF - NEEHRG(BRARFESH LM BERBES
REREHERERTRR) RREESEREFARZEEMNENEE  EESY é%%%% \@?ﬂm@g : é& .
B Ik E RAX BN IR ) 2 (R 258

RUHZHT
REZESAMA=EKE (AIRERALECGEITES)  REBREECBIIFRTES) MRBMEECBIIFRTES)E
Ko RERTEERREEZZEENTR

RAEZEENTIEREBEATII®E

1. BFRTESFENRE  ABRAK(EREKE  MELER)  UEAAEARARNEEREMBMHAESTSIFD
R B IR

2. YEAREEAERTEAEFNOAL UHEFRATHEESIRUANEESRHE
3. FMEBMIEITEEMENME R

4. HEFZAXEFZRIUARESF(LEREFSIFEIRTESR) EFtEnEESREER

20184E4E ) | 1957 & Co. (Hospitality) Limited 44



ERERWE

RAZEGLHE  £% BEARABTBREMNLEZEEEE NEREFMIREALETA - REZEGZER
BRIEBFGUERE - REZEENEEBESENB ML AR BE AT HER -

RER ARRCBRTZAREZEGEE  SEFNZS SR 2L ETHEHIIMT

BHE SE%
BE HEZE223
FYITES
REREE(EE) 3/3
BAUFHTES:
SEERE 3/3
PR £ 380 5 A 3/3

HHEFZIULBUR

R2017F 11 A7H  EESEHEMNEZTSLIULEER - BaEzoT

1. EZREZgNANE EFGRR/AUNZEZLIEEE  BEUH - F& XCREEER Bk BELHR X
BE ~ AL RAEFIR

2. MREEFSNREMKE  BERELEAEZ  YRATHER TEZERRZHEABRSEE T

3. EENREENARAZNEBHRENEESSEEETRNERMMEL  BEREFESLILMNERE - &

4 REZEEEBWNEZSZLLBE  IREFSZUECBRZET (WA NEESRHEREE

EE2ZUERRCHENARABUEHAIRIE

45 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



RAFHRAY  EFSETEZTEBERNERELNT

EEEHEZ L

145

RIS ERR(F)

(@)
N
N
w
~

BEEAH

RER - REZBEMU TERETRIYAEFSROERES

1. EHEIOAZ RBRERAREE:

2. R2018FARFREAFRE FRINETSENEZER &

3. BEMFFWITEFRMNBUIEZ FEFMG -

HiMZR &

ol
o~
~
[e0)

FEZE M=K E (ARBHELCBUIFRNTES) - BEREE(MTES) RERAXLECBIIFNTES) - Rip

TERFMEZEGNIE -

2018 4E4E#] | 1957 & Co. (Hospitality) Limited 46



ERERWE

FHEZEENTIEREREAT M :

1. BARFEENGREEABNZRBEHFMNBRMRBRESSREES - URGIRTER T ABREREF AR

2. HEEFZSMIIESSHH KA R RIS E e

3. REFEET ENNTEERSHATEAENFNGE BREVNE ERSEMNNEESR(BRERANIE
BB ZERNNEREEE) MESSELERES

4. BIFRMTEENFMRNESSRLEE

5 EZEERAQRFTEENTENAELBRATNOEH - RARBMBE - ARAEERE B R R IG&T

6.  BEIRHEMES (T FRTIBILIENT)  TRAERGREEABRERRIIR U BBEREEMAITHE
& NRRZERERS ORI ERELEGNER B BETERFAE - ARAaMmEHHE

7. RERHERES (BT FRTRBLIFRITITRAREMBFEXRLEBESMI RNEETH - UWRRZEFLH
HEEMGT B EREEANGK B FEBETAREESE &

8. MREMEFIHEMHEA(FEREGEM EHAA) N2 HEET EAANZH -

HZ B g e EE RS BN R P RA R B A ER] o

RER ARRCBRTZAFHEZE SR  SEEFNZS SR L ETEHIIMT

BHE SE%
BE HEZE223
HITES
SER A 3/3
BAUFHTES:
ZEBRAE 3/3
PREFIM A () 3/3

47 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



3 N A PR
HE2018F12A3NBILFE  EEeRENHNAFERF1VEEZELUENARSHEIEAENFIEEHIINOT ¢

HEE AEL
£ 2 1,000,000 7T 7
1,000,001 7 7T Z 2,000,000 7 7T 2
2,000,001 7 7T & 3,000,000 5 7T 1

A B B e v B B e e AT

EFECHEANSHEUBE2018F 12 AN ALEFEMBRRNAT  ZBRREBERFHRRARRRAEENEH ARG
AEEXERRESRE

EEECREFERUVENBRENRER  UEEZSHRRZFERNARFUBEREREL MBI - AARRNEESH
BEREREABAEERR - MR RATSNEFTER

EFRU TR EAAREARBIRFEEEEECENENERNERRANEHABRNEMERNTHBARSE
ZHEH AR R A M B RRA P REEHBAFNAFRE S3ES7 AR L RBEIRER

SR Y g g

B

RFHEFEHRBR2AROEREENABLHRAEUEERRER - HERE A KR FE R E R H)
i BRERAR - R2EROBRERNABRARAS ERPNERRELEZLBETORR -

JN 5 A B e 1A 4 ) SR
EFPARTEEOARERRABERS  ARRRHHAREE - BRI ZEGXREFEERAEENARIKO - 48
BERERORAMEEEREEURABRHRG - BREARRREEE -

i BETEEBHERSIESER  AORE RS REREREER

i EEREESMINEEETERNESRIENEE  BREBRAEACBINETRENTEIE - ARREBERNREE
BT EENERBR -

20184E4E ) | 1957 & Co. (Hospitality) Limited 48



X
e
8

{7

ERZBENNEEENARERREEMAMIEHRANBRIZER  AEFSER -

EFERRERZEENITIFNREERNARNERERZREER

J B A
AEEDEYEAREERAMNEXARTERS - AEENARERRBERAUTEERNR -

Al R
DR ;
AHEERE K&
BR3P A o

A wd -

SREEEREGFIIIREYEELENTIEERRIENTIERR - ERFNARERREERRIHZLE(BEEENE
MBI DA R EHE - L HF O BRI ERRIEE B AR A e A RE LR %T%i&mg‘%ﬁﬁﬁn - FERRTERSED
RE R FIL SRR EETENERHIZELESF  WRATEENRARERE (AT B EBRER) - FEERF
HERGERTELZES  FHEREBEAEENERER &ﬁH{’Eﬁﬁﬁmﬂﬁ““kiﬂyE?&%%Jﬂ HIARBIIEHIE S o EiR AT
BRET  AEBELTRAHERENNENARELENZE FEFEREE - REAREETNERIZE - AEBEDHIET
HENER - —FREBEEE - RECS BRI NERERZES RAREEBEBERIE o

A 40 45 il

AEBECHITBERMNEST - BREEETMERGNABESR - AREERAMGIFTEGEE  BREEFSURE - URBETE
ERHHE  EESHB RS RERABETHREMEERSREMRT « KBRS LFGEAIESFEARERENTE
[\ o

ERZBEEIIERNBGET SR ARENRGNEAREE ARG EARREARE I EERRIZASNHEAE
#l o EEREETRNIEE - KRBENANEREEMNRE

AEES LW AR ABEZBENTE - YRARABABEZBENHARBEXAREE - Ait - AEETRFAR
BN RA R DA BY R RE AR TAF -

2 [0 o B A P % g T 4 o R A

AEBE2018F12ANBILEFEMNS  EFTERR/RREELAMENRRBEUTR - BEZRAIELSFEAEENE - &
B AREHIREREERBENEANEE - RGNRTEETEMIPERREEEEBKBRNAR - LEEHEAHERRL
HBREHAEMIFRHNRE - SFSHRRE R RAIEH RGETERN -

49 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



g

e HRE e

REMBRIE EFGNEEAEEAMIES  SFTAMBREBENER  TIEABRNERE KR UREEOEIIFMEE
FERER -

W iR N RH B

AEBFBMBERIBEGEM LR RES R AEROIREREHATEENEE - AREDHIFTAREEEEBER - &5 -
EEREBER  REE SWEREBERARES - ABBRNAZTERS TN - WEMRE - LWESHHEBBNETE
REHEE  BREEF-DRERENRE - AEERIBEGEM ETRAMBEREANEFIHEEHRERZE SN 201256
R TREEB TR BEER -

B 15 A B i e A2 S il 57 T

RRAFSNEZBENHE R BE TN ERAREAEEEE2018F 12 A3 HIEFEFEPFBRERELNER - SNRAFR B
SIAZBREDIRE | — 5D

EREB @%E%Fﬁ\\ﬁ%&%ﬂ(ﬁﬂiE’Ué&&%Bﬁ9I\H%$Z§5(Eﬂﬁ&ﬁﬂ’\]Eﬁ]#%%ﬁ%&ﬁé  BRREIRECRESTHARRELT
MEBEEATNTE

REE2018F 12 AN ALEFEAR - ZBERARERHROBZNIFBRZRE 2HEMOWT

RIEER SHE(THx)
ZERT 1,200
AR A 1R N R AR A5 A B A FE A BRIR TS 218
B PO R A A B (LR R AR B 0 FEAZ BRI 76
@t 1,494
2wl R
FEBEERBARNBMARTWE  AERCEEARZTENESSREER  VRRESCTRREEFURBEAER  EE R
RIS LABTE -
REZE2018F 12 A31HIEFER - AEEBREGEM EMARASI5KEZREEEITDR 15/ ZABEFEE -

20184E4E ) | 1957 & Co. (Hospitality) Limited 50



FEIR N

=

SRR B BB 2 i
Z’K/

¥4
REARRERRARABEREREEFRLREEHNAKERY  RALRKBZ THBREE - NARAIVRARELL
FEE

R BEER BN AR SRR EREEEHMBRERTE -

[

ARRBRAFASRHEREEFTEREBNIRE - EXS LR NEEFSR eI ERLERRBFRGHELIRER -
TS EFEBRRBERS  YMEBBETTTR  REMRENRELAR - STBERLZHENE L IENRERA -

RREEBEYWMBER ARARMERBARE EERYUARRERERNEEFRRRLER XREARAEH
(www.1957.com.hk) * ARABGRBUETIEEMEEBLENBERNZMER MHER - CEBEAERALEMER - U
NRBALER -

i 2 B BR

ARAFRCERENEEBRE  ETHEIETARARSKNNAR  BRAKEERLRBMPBRA - BRER  ARFR
AEBEMEXNERATNRERMN R AR IRGEE  AEEZBEREL X - RAESRE - DRI AN S B 80 B 1R 61 A7
BR2KF HAKEERAEREZEAEYE  AAKENERATEBNAEMREIRERS AERE2ARLEEST
SKEARARIERE - RERBREK 2 RBE SRR RARZ EHEER  RBZRE AT MEERE] - B8 F R R
ERLEIRR - AEEXBORERES  UNAIEHARREFRIPBERRIMAEZENEMATSINIEER : REEE
RRBENEMAR - BORE T EHREMN - BMAFLENE  BRETEESHE -

B SR A
ARBEREON G RER > AATERREAR LREFE(REERANER) RSBLREE -

RERAE ERENAERERSRIEGEM EMRAPMEE T NAETRR - REERFN SRR SR BTN A QB KB
AFTABE T E

51 1957 & Co. (Hospitality) Limited | 2018 4F 4 ¥}t



g

e HRE e

1 BB KR & M P2 2 Ak

BRAIRBABERZARAARRRRAGREEZFZAEZE - REXERE ARAETNDRARR +5 2 —MBERNETRA
RABRAE LRENBRBEANEN -2 LBERE-—EEREBAEFERARAZATWBEREHEREK - BX
EE2ARARRARREIAE - UEEEMERMIIANEMNEE - FARGEANEREBEREREARET - MNE
REBERE -+ RARNEFEREBREAAAE  AIERALARBERTAATARBREAS MABERATRESES
REBRASMELENMALEERRHAARTMEBERALETERN -

BANEERUAT2BEFNEFEE  AIRARABUE2HEREST -

) % 7 52 HH A

RS AEFSEHABARARARNEN Al FHEERBEREAQGEI it AFBR2E 10157 7B7I02EHATE T
XEEBHHU ¢ investor@1957.com.hk » [RHEFLETBERARNRBRMNBEELE SEFTFELEARARABRENIE - ik
BEBEEAER183FRA ML 221E -

TR SO THE B

RARHBSBREAMEAAEKEFTREY > YR EHBERER - ARFABERAMARARRNFEAL ELT -

ey wH

ARABRBE  RIEFNEEERITEREREUDBEARBERNFE - SRERESEERNRST - MARREAREENDE
EVRKFERES -

20184E4E ) | 1957 & Co. (Hospitality) Limited 52



38 37 A% BT e v

pwec s Ak i
21957 & Co. (Hospitality) Limited % 3
(REEFHEFMA L2 ERAF])

il

\E»
BN CHFGHIAE

1957 & Co. (Hospitality) Limited (LA T8 [E AR ) REWB AR (A THE [ESE])JHNES8EE 124 BWERE T
wmE - B

4

e HZE2018F12A31 BILFEMNREGRE MBIRRE

. HEZALFENFEE KGR

. HEZALFENGES 2ERGER

. HEZALFENGEEEREHE

. HEZALFENAHRERESR &

. FEMBHMENT  BEEEGHBORME -

M E R

HMRE  ZEGEAVBBRERCBREEEGHMAGEMANCEEMBREER) (BAMBRELERDEEMH 5K
B EEER2018F 12 A3 ANGEMBERAREREZALFENGAVBRERAEGARLRE  YEEBES(R

RIGRG) MR B AR 2 i -

R

BARBEEE G AREMOCERBETER) ((FBE L) ETEGT - RAIEZS RV AREECERRS [ZBED
B REMBRRAAENEE] SO BE— @ -

ARG - HPMESHET BEEA R LEE W ARMNETE R IRMHER -
LA S

REBBGHMASHEMNCERSHERTANCFRD - HABILN BEEE - IEBETTHTNEMLEREREE -

LT A} 7 T - & IR K FAJE 220
BT © +852 2289 8888 ¢ MHEL : +852 2810 9888 * www.pwchk.com

53 1957 & Co. (Hospitality) Limited | 2018 4F 4F #;



38 7 A% Bl e

[3H 4 2  =5 0H

MR ET FRERBERMANEEHE - RRE AR
BwmAREABRRETRIEN - HATE

BB EANBRBH EELTEYE  HERR
BREEE

WX - BB RRENREFE

F2HERE

AR Z 1

BTSRRI 5L 4() 2213 ©

EEEHALRBEMEEREEREME - KEAPIEZ
HENF—Z=1F - BEEEERTEDE - BEERREB(Y
X BELRREDREFEANERENTR - Y% - B
FERBREFEEMRENTRE - BEESMAETE KD
TR e

EEESSRENEESA—EELEL((ReELE
f2]) mEFEREEABIRENE TRERRGE
BEEBENERENRBMENEERORR - EARETR
B

o ERNAMBREFEELKLERE X

o

o FHEIMEREX-

EMBHRERNETRRE
HadEREHEENER

EERE -

BHEH - GLEHRRARMBABESAN

EANBAONAEEREEASEE

BPFHEDE - BERRERENZRF S

o HMEEEMN®HMN BESERSELBMREIRH
TE e

s EREREMERARXRRRENQERERBEZSS
ERERMMEAAERRENNERE - FEEEE
BARETR -

REREFRNREELSBMME  RACHEEDE
WEERETORESEBETMERNTRRSRERR
(MrRReREFE D ETREFIF  UFFHEIEHA
BRI - ABSEELE

o  HEREEABNERSELFUBENTRRER
ETEH - UFHEEIZETRRIBIE R ERENE |

20184E4E ) | 1957 & Co. (Hospitality) Limited 54



38 37 A% BT e v

BRETER

WE - BB RREN R ETE

AEERESFSNREELEUMS  EEEREEAE
BEREGFYE  BERREOTQRERE  WEBLER
WE BEMRBOEOEERETORSEEEREEH
EHERE - W% BERRBOERBEDRFTREDR
EBTRAEITRE  MRZEFRAT  BEEERETEIEEH
ABBELHE - EhefadERnmlRagcER
REFNBEEARRSEFEEMRMFTRE -

BREINETEDBRYE - BE KR EEHREEA M

BHRAMSBEKX - ARRFEME - BE KRG ER
[ERTERNEREHE -

HAth 5 8,

EMNFANMEERRETSHR

o AR RETNA AR E R TR
FRGEFHENAREEY Y PLEERENER
B BeEABUMBHEE EERIBNERYE
PO RTERIS 51 SR S BA TR ¢

o EBLBIERENHEETERIBEMN IR
AR DFHERRRSRERURARRE : &

o AEITRRSREFBUNBBERREE -

RIBHAFIH TSR - AR AR UL REHE T &1 E AT A
T2HERBRRRFIRAFBE T -

BERAEFAHEMESAR - HUEEEERFRANMABER  ETERGAMBHRER LR MAINZBE RS

BAHSAUBBRROBERLL TRERMES  RATTEZSFEMERERETANANERER

BERMYGAMBHRRNEN  RANETRMEREMER @ HILERT TEEAMESSTRESWHERRARMESE
FHEERM T OB FEENEERE AT FEERSEREULNIER

ERZAEATHILE  MREMRBR/EMEEFEERERRL - AAIREREXFE -

55 1957 & Co. (Hospitality) Limited | 2018 4F 4F #f;

FETmE - BFPRB EARE -



38 7 A% Bl e

R RERLT H A B AR A

BERRESARRRB(EBMBHERN REB(RARAGIDNEERETHRBEREEMTENGEMBERE - YHERAR
EEREMBHRERNBE T FEANIFRERM B ERERRAAFOANBEHEE -

ERERAVBHRAY  EFAHEN T BXRERELENEN YTHEERBATRERSELLAWNEER  URERF
BREREFER BIFEFEER BEXEBRIEFLLE  JHBELGERNERTER -

ERZBEARERE ESRENVBEMBEREER -

A S il 0 7 ok B WO AR B SRAT:

BMMBER  REGAMBRIABEBES T FEARNFXERMEFNWERBERRANGEERE  YHABERMAER
BV ERED RS - BfIEm BT (ERER)REHMOER BRI AREREEMEN - HATERARENATAE
MEMALTE FHAEEREE - A BREBERSKTORE - BTRRERB(EEET LD ETNERT  AX - EXRHE
R AER B TIR - SRR AT AR RFFHFERSE - WRAEAMECMEBRERRRAIEZEREWHERRERE
RABERE M BRI NEERTE - RIFRBERERRE AT RREEX -

ERBCEBREADETEABRED - ROVER T EXHE - RIS TEREREE - BT

o BRIMIFEANMFFRERMETGRE VBRI FEEAHRRANRR - R RAITEEF AR ELRR - A
NEBFZRMBEZENRABE (ERARMBERMOER - ARIFFAES RER M E8EF  ERRL - 028
RAEESZ L - Fit ReEEER AMEFME RN EAHERRANER SN AR HREERME RN EAHERRAA

B o

=
=N

o THREFRGHEBNAIES  URFTEENEAEF BENLIEYE BEEENTEFNBERUEERER

o  FEEEMRASHBERNREMRELSHEFRBRENSEE -

o HEERMABECESITERNBEMIELER - REMENMNEHEE  HESAFERFAABEREANELRT
MM WMAERYE BRENKELLENELERNRE - WREMB/EFEERNTHEEN @ AL EEZE

B IRRAEAEIRGAMBHRRDABERE - BEERNRETR  MRMEEERFFBREER - RFAIM
ERAEENZEM®RE A LIRS NEERRE - A RAFRXBRATEEH BERETEHELE -

20184E4E ) | 1957 & Co. (Hospitality) Limited 56



38 37 A% BT e v

o  HEFAMBRRNERIIRIN  EBNAR  BEEE URGAVBBRREGTERMRZZINENR -

¢ B ERENERREBEDOMNKESERER EEORNEE  UEHSAUBBALRER AMER B
SEEMESO 1 - BERNT - RPIAEH B RRAD AL -

BREMEERN  HMAREZZESEBTAHENETHE  BHELH  EARAERE - SERAESPEH L AEBES
B AR R ERBE

BMEREZZESRIER SARMENAARBELEMNEREXERER  YEMISRANEAEERREYE
BB R PTEBEMEMEIR - UREERNIERT - HEN#8HEE -

HEBZZEGRBENERT  RMAEEVLERH ARG EMBHRRNBARAEE - AMBKEARETFE - RAIEX
BEMEFRAGEL TR  RIPERZERIAHALARBRBEELFR  SEBHRFLNERT  MREEERER MRS TE
BRBHERNAARREBBELNARMNGE - RIARETREREFBBZEE -

HERBUZBENRENEAREABARILE °

BORKEEF BB
HEEI A

& 201937150

57 1957 & Co. (Hospitality) Limited | 2018 4F 4F #f;



o WA

HZE2018F 12 A31HILFE

2018 2017 &
5T FHT T
& b 348,538 269,992
Hiplzs /(BB RIRAF 5 7 64 (48)
EEFENRA (88,141) (71,665)
EERAIFEZ 10 (121,702) (87,056)
YrEe Ry (75,139) (56,826)
HREE (5,250) (3,797)
e (8,574) (5,274)
KEE (9,425) (7,328)
Hihe g 9 (40,225) (26,256)
Esiilib-a = (15,994)
LSRR () 146 (4,252)
EE U A 53 26
& R (6,182) (4,815)
BB KA FRE 8 (6,129) (4,789)
DEB L N REE (1,170) 8)
BRETEBHATE R (7,153) (9,049)
3R> 11 (2,910) (1,724)
FAEE (10,063) (10,773)
LT ATEEER (BR), 55 :
— ARBEAA (5,620) (11,094)
— IR S (4,443) 321
(10,063) (10,773)
FERAXQTEEAEEERER
(GB4L)
— HAR R E#E 12 (1.76) (4.51)

PA b W an 5k e BRI 2 BT FE — GF BIAE o

2018 4E4E % | 1957 & Co. (Hospitality) Limited 58



A iﬁq&ﬁni@

HZE2018F 12 A31HILFE

FREE

Htp2HEEE

AJREEF IR E R )R B
— SN E E

FREEBRAR

LT ATEEFRZE (FR) WS EHE :
— ARBHEEA
— JEER R

IA L#R A 2R R SR 2 MR — 535S -

59 1957 & Co. (Hospitality) Limited | 2018 4F 4t

2018 2017 &
FHT FHT
(10,063) (10,773)
(493) )
(10,556) (10,775)
(6,045) (11,096)
(4,511) 321
(10,556) (10,775)




% o B IR Dt

R 2018412 431 H

2018 2017 &
5T FHT T
BE
RBEE
W - BE MR 13 199,997 243,412
B EE 14 1,632 1,848
REE R R EDR 16 3,117 28
TR RIR 17 = 16,325
EIEFIBE 2 25 9,114 9,113
,,,,,,,,, 213,860 270726
rE 18 2,294 1,676
B 5 e EIE 17 4,855 3,512
TERFIA - e R HAEUEIR 17 4,694 6,038
JEUR BE s 5 F0B 29(b) 108 80
AU B IR 900 827
EHEBRITIER 19 12,853 12,835
Be MREEEY 19 41,379 56,424
,,,,,,,,,, 67,083 81392
HWEE 280,943 352,118
b
EABDEEABEEERR #E
N 20 32 32
B3 B 20 86,773 86,773
B (2,983) (2,983)
HNES IR (G (427) )
RETEsiE (18,427) (12,807)
64,968 71,013
FEIE AR 16,989 19,980
A 81,957 90,993

WA bR A BA TR 3R 8 BARBE I 2 Y S — G BIAE o

2018 4E4E ) | 1957 & Co. (Hospitality) Limited 60



o B IR Dl 3

R2018412 31 H

2018 2017 &
5T FHT FHETT
=N
ERBAE
HEEE 22 86,933 136,337
BEASTHAE 25 45 16
,,,,,,,,,, 86,978 136353
RBAE
=) e 21 14,554 13,499
FEETFUE K H Ath FE S 5B 21 20,366 16,983
HEEE 22 43,175 53,650
AHaE 23 1,681 797
e ETS R 151 2,229
P& B 5 5B 29(b) 2,851 -
RITER 24 29,230 37,614
,,,,,,,,, 112,008 124772
aEe= 198,986 261,125
ERRAEERE 280,943 352,118
LA _E#RE B AR S0 3R FE EARERT 2 MO 5T — (FRIRE -
FS8ER 124 BN BEBRON2019E3AISAEESeH ETHUTEERAEE -
S REX
- EF

61 1957 & Co. (Hospitality) Limited | 2018 4F4F it



eReg ) E TR LIRS

BHZE2018F 12831 HIEFE

N2017 5181 BEER

2ERE
FR(BE), B

Hit2E K
SN E R

2E (B8E)/hEeE

HERARS

PR AR FEBRBCR L E

— M E A R E AR
BALBITR N (MR 20())

R L EITRIAR D (P 3 20(b)
ARG ER SR (R 20(0)

HERAXRZNHAE

M2017F12 B 31 B#&EER

- 46483 (2983) - a3 41787 6019 47,806
_________ - T Do moem (1094 321 (10773)
_________ - - - - -
_________ - T moem (109 321 (10775)

- - - - - S 13680 13680

- - - - - - 40) (40)

2% (24) - - - - - -

8 50392 - - ~ 50400 ~ 50,400
_________ - (oo - - - (008 - (10078
________ 2 4290 - - - 4032 13640 53962

2 86773 (2983 @ (12807 71013 19980 90993

WA b #R A HEas B B K LRI 2 BT S — G BIAE o

20184 4EHt | 1957 & Co. (Hospitality) Limited 62



i e MR S B

HZE2018F 12 A31HILFE

FAREE AL

gy
BRZ HE = IMNE Rt FEER e
(Miz£20) (BffEE20) @ &8 B8 Mt s HE
TExT THEx TFTHExT TFTHExT FTExR THERT TFTExT TFTER

MN20185E1 81 B 32 86,773  (2,983) (2) (12,807) 71,013 19,980 90,993
EEKE

FoEE - - - - (5620) (5,620) (4,443) (10,063)
Hh 2wl

SsmEE®R - - - @425 - (a2s) (68)  (493)
rEERRE - - = | (425)  (5,620) (6,045) (4,511) (10,556)
HEBEARS

B AR FEER R R L E

(ME@ - - - - - - 1520 1520

RESARZHRE - - - - - - 1520 1,520
A 201812 A 31 HH 48R 32 86,773  (2,983) (427) (18,427) 64,968 16,989 81,957

(@) ZERIEMREME AR IFERBIRE B REINEF 1,520,000 THE -

VA R R B B 5 I HARE I 2 BT S —(FBIRE o

63 1957 & Co. (Hospitality) Limited | 2018 4F4F- %



maBlaiim|E

HZE2018F 12 A31HILFE

2018 £ 2017 F
FHExT FAIT

KEZHHRERE

MRS AR (7,153) (9,049)
HATSIEEL A

— EREH 75,139 56,826
— HEME - BELZENEER 278 99
— DIEBE A EEE 1,170 8
— BB WA (53) (26)
— BB 6,182 4,815
HELESBHACEERLRE 75,563 52,673
EEESE

— 5 (618) (580)
— B 5 R EHAMEWIE 16,327 (1,789)
— B 5 REAMENFIE 4,606 7,193
—ANEE 884 386
— JER B A B A — B IR AR R R IE (107) (177)
— PR A RIFRIE 80 (80)
— JEfT—[HE g A RIFIE - (103)
— FE{TRARE 5 ZOE 2,851 -
REMEARE 99,586 57,523
EAHE (6,182) (4,815)
BEATFEH (5,034) (1,802)
ReZFHAEREeFR 88370 50,906
REZHELRE

EHEIRRITIFHK (18) 1,243
BEME - WERE&E (39,506) (23,243)
BEETEE - (778)
BEME - BERREOHENFIE - (16,325)
HEME - BB RREEHRIE = 500
REEE N BIHIRE (4,638) -
EHFE 53 26
RETEHFARSFE (44,109) (38,577)

N EFRABREMERERBEN < M — OB -

20184E4E ) | 1957 & Co. (Hospitality) Limited 64



o ema®k

HZE2018F 12 A31HILFE

2018 2017 &
FHT FHT
REZTHRERE
REWB AR FHERR RN E 1,520 13,680
IRITERFSRUR = 32,000
EERITER (8,384) (13,780)
AN ERITIE B IIRIR TR = (8,000)
HWHHEaE (52,327) (44,979)
B EmAX = (9,130)
BT E B ATE T = 50,400
mEEH (A mEReFE®” (59.191) 20,191
BeRBASZEYRD) ENERE (14,930) 32,520
R1A1TEHNBRESRBESESEY 56,424 23,906
INESTE R 2 (115) 2
R12A31BNRENREEEY 41,379 56,424

N EFRAEREMER RN 2 M — 0595 -

65 1957 & Co. (Hospitality) Limited | 2018 4F4F it



Goblema®k

HZE2018F 12 A31HILFE

KERELDNEEHRNT -

AR &R HEEE HEEE
(EPER) (3EENEH) (BPER) (3EBNER) st
T T T T T
R2017%E1 818 11,436 7,958 37,925 74,126 131,445
BehzE
— BEFEERA 32,000 - - - 32,000
—REESRD (13,780) - (44,979) - (58,759)
— EEEBR N (685) - (4,130) - (4,815)
RS E
— BB 685 - 4,130 - 4,815
— HEGEMIE N - - 20,431 102,484 122,915
— HMIERNHEAE o
B ANEfE 7,958 (7,958) 40,273 (40,273) -
M20174612 A31 H 37,614 - 53,650 136,337 227,601
MA2018%E1H1H 37,614 = 53,650 136,337 227,601
RERE
— BEEBR N (8,384) = (52,327) = (60,711)
— EEEHR M (1,162) = (5,020) = (6,182)
3'££E/\ =4
— BB A 1,162 = 5,020 = 6,182
—HEEENEBET - = (10,759) = (10,759)
HESFEMIEM - = 1,489 1,718 3,207
— MIEBNHAE
Rz BRI = = 51,122 (51,122) -
R20184E12 A 31 H 29,230 = 43,175 86,933 159,338

NEFEERS

BRI BREM 2 M S — G BIRE o

20184E4E ) | 1957 & Co. (Hospitality) Limited

66



% B B 265 e % B

1

67

—RE R - EA R R A Y

1.1 —BRER
1957 & Co. (Hospitality) Limited ([ A2 R 1) 122016 F 2 A3 HEREHSIRIEFA S B EIAFIE 22 F R A15% (1961
FEIFED  KFERET) MR L AERREREERE o AR B FHM BRIk & Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands * X 2 & ZE 2 AT B R EE 10157
7027 -

RATBAREER AT - EMBAR (5 [ AER ) TEREEELEUNERTIE N BARS ([E5E]) -
B RAERBEIN  ZERBRRUATET(TBIT)Z27 -
AREIDIR 2017 F12 ASBEB BB ERZFABR AT GEM(IGEM]) Em ([ £ ) °

R & wh R MR

AWERHEEHZEGEVMBREAFMAREMNIZEHABRBE - RAERPN  ZEBRNAE2RFEERM K
JER

2.1 HRiELHE
G) Y Ul S 0 e ) e A ol 2 ) 0
ADRNGA P BREDRRESHBREER ((BEHMBRELL ) REE QK0 ([EHATH6)
FoNEMBPTERE o

(i) B RA B
B IS $RER YR 2 N AN E R I o

(i) AR 9 LR A4 0P T
BBMBREENF 1657 AE ([ HBUBEMEERE 165 R 2019F 1 A1 Ak 2 BN FEHREMR -
REEATREHABTEYHHRELERNF 165 - WEMKAMERREE2018F X2017F 1243181
FECEVERFTBPER -

1957 & Co. (Hospitality) Limited | 2018 4F 4t



% B B 265 e % B

2 HEAFFBUORME (M)
2.1 HmEEE (4)

(iv)

)

PRANBTAT R ~ SRR B ARG 5 T

REBPTER NN EE EBEH BN 2018F 1 A1 B8 BBF Z /A58 G R A ETRT 22 R - 258 R

EHERTEAT -

EREGETERIZE 285k (1BFTAR)
BB EFHERIZE 4058 (BFTA)
BFAREPHMEERNE 15 (ERTA)
FARPHMEERE 25 (BRI A)
ERPHMEERE 45 (BFTA)

BAUBMEERE IR
T (BERMBHRE2REZES)
—EBE 225

B2 2T BEE BV B MEEREIFOFEIN -

BHREGBEMNERUBEE -

i A A R R BT T M S~ R B e B A i T

HEE N RN LR RNERE
REMEER
BRRNE BT BRELER

ARt REREN RN R ZH DB R E
ERABMBRERENF O T AR
ERUBMEEREARRRED
TERIA

HNERZ Z RFANRE

Ry LaisraT R - 2B RERNERIHREEAM

TN REE TN ER  RENRERNER]  MAREAR2019F1 A1 BRZRFABN ST BRI

1% HAREI SR B BR AR - (B SR B 30 AR AT BRAN -

2018 B TSRS BV L A iE AR
EBGEAE 1R R

BESTERIE 8 (BRI A)
BB G TR 1258 (1E5T4)
EBGEERF 195 (BT A)
EBEEHERIE 2357 (5T A)
B G EERIE 285k (IE5TA)
BB MEERE 35 (IBFTA)
BBV IEREERE 3% (BFTA)
BBV IEREERE 5 (BFTA)
BB RELENE 1055 K%

BB EHERIZE 2857 ((E5TA)
BBV BREERE 115 (BFTA)
BBV IEREERE 175
HX(ERVBHREREZES)

—REE 235

201941 A1 BB ST BRI AE K
720204 1 A1 BFA K ST EAR ARk
72021461 A1 BFRBH ST BRI AE K
A B E

E 8 B =2

=

R E BT SHEZR?
BEANEE?

PSR

FHEIER] - MERIEAEB Y

R A
REZERAHAERENRAERD
EBasto
EBHER?

BB AMENRITERFIED
BB BEBE R

KRR
REBRAK©
FRSBiERIE B0 N REE 1E

2018 4F4E#H | 1957 & Co. (Hospitality) Limited

HAERRIZHENEELELER®

68



% B B 265 e % B

2

69

HOR & Rl BORBEZ (4])
2.1 Hmd AR (7))
() FEARARLABIET R~ R R e R T ()
REBEH DRFT LR - RIERENMSITARE T IR  3TTER - R RENNETEBY TS
HALBMOGAMBBEELEATE -

(vi) HHERE
M20185E12 A31 B AEEMN RS B &4 112,008,000 7T (2017 4 : 124,772,000587T) » H 143,175,000
%ﬁ@m7¢:wéwmw%ﬁﬂﬁﬁgﬁﬁv%¢mﬁmﬁ%%§FE%A%ﬁﬁﬁFW%¥‘ﬁﬁﬁﬁ
18 = ok - A2820,580,00058 7T (2017 £F : 29,222,00078 7T) WERITIE FILZ AWM EN —FR2HEE - 2
FERERERERER Ilkl:E@?Ja?E/%ﬁE%SFJEfﬂﬁ%#&ﬁﬁ’\]ﬂ#&—1E/TA/\§@/E‘\HIEEJZ§5§H%KE@
THEZMSE] MoERREEE-

ERER MEEEESELRARSREAN —REXTOBERE - R()BBRIT IR ST
EE%IEEI%H B AREZFRITEFSRBABERGRAENTEEBBEN - MRBRTH
BRRAR T —EARNFERS -

AN BB T E & & 43,175,000% 7T (2017 4F : 53,650,000 70) R —F 2 Z BB B EE BRE R IER
#1715 7K 20,580,000 % 7T (2017 £ : 29,222,000 7T) - AR B EENR2018F 12 AN BBE A RB B E
18,830,000 7T (2017 4F : 39,492,000 7T) - AR RIZEREZEAKENGZEMBRN - UEBEAREERS
RHVBERN IR+ _@AASRRBETHEMBER - At AEENGEMBERRCRFELEEER
4@0

3

2.2 SETBURSEE)
EENBRELAEIORMABASH LB NRERRR PERTECREERCRAE  RIBRROR
TE - SREERMEREHEHEZ KT

B2018F 1 A1 BRRMNE BT HERELENFIRER T ESERSHBREH RV ERETERSHE AL -
R T BORE N T 3XMizE2.11 % 2.14 ©

BENAEEN2018F1 A1 ANREBNEEAEAZE AV EETED -

1957 & Co. (Hospitality) Limited | 2018 4F 4t



% B B 265 e % B

2

R &t BORBEE (4])

2.3 MEAF

2.3.1

b

MEARDEASEHEREZHRNER (BRERBILEER) - EARERAS

nnlr

% B R M e AT & @ R

MERKZA A ZEOHOEN  XHENEBENZERNEIFEZF LR '$§% ASZERES
EHIE - B AR BERIEEEEARE L ARGS AR EGIEL L2 BRITGAARR -

(a)

RBEEH

REBRAUBEREBEH AR - WB-—HNBARMBEREAMEREE  WERBLQRAHE
BAFMEEANAERARERTHORAEENRTE - MEERREREIARBLHIBNEME
EXBEORFE REFAHTARBOABHIEEARAAERBERIARE  IFFRER
W iE A HIm R ERTE -

REERZ BN EERE R QR A E A IR R - KRB A Tqﬂgiﬁﬂﬁﬁﬁ%% £ M
BEROBELTNEESEARRRILAIBIEZEREEFENIFHERER ?ﬁifﬁﬁwﬁﬁﬁ%%m
RIPIEMEHRWB R R A BN EEFECHRESETUNTE - RIEER Eﬁ%#ﬁi ERIRE 5 —&T
BEE - DRIFHEBESNAE LMARK D REKER BN R FEFE -

U BB AR RE MO A AN O S AR B S8

HEBEHHZEBRER - WEAR LN QR T RA BN IE B BN REERKER M
EXNAERRTE  AREHNEM I BN TR EHE RN BETER o

BRARBREERNEARARBEREE A RRATERER - HRABEEXBENIARELTFER
REZHRIEFEGHERE VRN BEPHER -

DREREENIARELTENRTE  HREGERN EET AR -

2018 4E4EH | 1957 & Co. (Hospitality) Limited 70



% B B 265 e % B

2 HEREHEIEBORBE ()
2.3 BiHJE A (F)
2.3.1 G ()
@) EBHEH(E)
ERAE - IR D AP T FE AR A% 0 B B8 S W B A B AR AT ] 2 AT AR AR B EREY A (B
BB RN MR EEFEATENSS ARANE - EABEENERT - WAEENERE -
BHERNIERER RO ENEAMREREIRTKBENNBEARNEEFENATE  AIZHEE
BRI RPHER -

KEARS  BHREEERRRARXSABRKEE T UEE - RIFRFEEAMBREERE - &
APRBRERITTAEHE - LB HEARRRNESEE TABUANTALSKENGFTEE -

(b)  THREIEEBHNE AL EESED
TEEBA AR BN ERRIER X5 AR5  DEHBATREA UHEEAHHR)
BTN S o MDA EA TERA KRR E A A S EREENZRT N - A
SERE IR AR B O RS T (M 25 o

2.3.2 B sk

RHTB A RHRE LK ARRETIR - KABEREEXEBERAE - HBRARXEERARRIRER R EKA
BARR

WK BARKREEENRSEBMBEARRE KR EHEN2EREABAZFREN B BHRERA

MIEEERBR AR AR FE (AR NS AN BIRENMEAE - AR KBRS REFR SR ENA
RS REETRERR -

71 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



% B B 265 e % B

2 HERGENBORBEER ()
2.4 FEPEIHE SR

2.5

R R B ERREN B AR EEFEETBRRAREMIIFM AR R ERIMEEBHE
RAFEANED RV BRARRTFERNRRREAAREREOFAZY - AEEXEEFARERES - 1F
AEEBEFRENIEBRRIFERRRBARNTRAAZHRNEE

Wi 23 W

RERBAARENHERESAFEAWERZFENER - —REBEN T 20% 2 50% BZEE A o R
BRTNRERBESEHAAR - REBEDE - ARRENSRKAANR - WiE B8 s E L mER~RIR
BEDEEHRENREE A RGN ERE - AEERBE2ARNKESREBRERNEE - IE —H
LBRRHARERR  ZMERRNRAAREEMEBREARABNEERABEAPFEZRANEZRIERA
B -

_m:l

R B RRI A DR BDEERBEATZE N AR EMEEKEERNSREFLOIRNE
EBRTEFRDERERS -

AEESERBERNBENRERER  SHEMEHRENEBRNEIREM2HKEER - WHIRER
EEEMRIEHE - WA KE D (HHE AR MBESN BB E N ZE S 2R e s (B A H M SR UG
) AIARETeRRE—PER  BIFERRZBZQREDERIERETHIELAR -

AEERERSANECREFETATEEERINEZRRNKRECHE - WiFEERER  AEBERE
BARAINOCAEREEME BANERAERESHE  YAWERA [ MERBEDEABRNRERN | R

SEEEBENRRENLBEE TS RESNENREBRRASBNM S REAER  HEENTHBREE
ZBMERBNRRAR - REREBTUHE  RIXZFETEMBREELTRENERE - BE QTN
BREFHBERE  UBRREAKBEMRANBRER % -

\

TABSE & X B) B B AN e o S P EE AR O MR S IR s R AR

2018 4E4EH | 1957 & Co. (Hospitality) Limited 72



% B B 265 e % B

2 HAEHEHBORME (4)

2.6 AEERE

BENMNEMIARATIBLERARE ((TELERARE DRENATHREER B - TB2LERARERE
PEERMHELED BNRE  YERBER /AR RHFHRBIERROPITES -

2.7 Kb
()  IhEER R HIEN
AEMSERNYEREFOEER NURERY BRI EEERENEE (eSS )58 - FLa
BE R T AR DRI B % RSB 2 5 EHHE T ([BT)) 25 -

(i) AR
INEZ B TIER S ARIBE BT EMERNNBRITERREANEEE - ZEXHEE UM UINEE
WEBSEENBEERERERBEESEMNINEWZE REE  ANKRBERAER  HAERKARSREY
SRS EFRELTREE AR 2 m ks AIELER -

BEFIARIRE MRS EBYNAAE EMINE RS K EIEA B IMNER S REBRIK SR [ H g2

AR e

(i) M AR
MEEERRINEETRNMESETE (HESBRCERNER) MEERMBERR BT HFBRE
ﬁ%ﬂ%%:

@ BYBPRRZIIWEERAGRBBEERNEHEXRE

b) BURBERNOUSHZFHERBE (BRIFZTFHIERRERERRERZAEREXNRITE  Fit
BATHRRXSEREXTBREZFRD « &

(0 MEANMAEENHREZRHELGE KSR -

73 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



% B B 265 e % B

2 HAEHEHBORME (4)

2.8 Y3k - W Kt f
¥ - BB RREREERA R R TS RAEBERAE - ERRASEREREER AREENRY -

EHEHARNARREENGARERARNEERIAR KA 8K RRRAD Gt ABEREELTER
R EE(WER) o EEL@E. ﬁE@EEE{EHX%ﬁE c PIEHMGERFREIEEELANREHRANG A RE
& AFORR -

ME  BELREBOTEERERETE B MEHAERFRR(REENMERERETHERE KREM
FINTEREEY - BRAKEG SR (HRERSREE DEENHER

HEEKE SEFFABEEFHABEERE)
GREEE 5%
B & & E &R 3Z54F

BIERME 3E5F

BENFSKEERAERFINSHRERNRE TR LAR (WER) -

HWEEREESN G REEE - REEREHBE AT KRS8 (5E2.10)

HERFRBLBMEHARREEEE  WRGEAWRaERH B38| f#R

EREEERERBRATENHEECRE THXRAET - ERREENTIERANERE

HERETRENTR

o RAMBHSZAMEHNEABERMNN,

ERINI E AR

EIERA

ERAREECERECASINEREREANLREENMREREETIE -

2018 4E4EH | 1957 & Co. (Hospitality) Limited 74



% B B 265 e % B

2 HAEHEHBORME (4)

2.9 EEEE

BERUBENENEERELRAER REBAHBFEBNELEEREBERRNATERR - BYEERRE
FERMEREH - WIRAASR R 5 MR EERYIRR -

2.10 JE & B E 2 A
WmHET A R ER B MR A BT AEBASY  WASERTRENS - ABENEEAR
T S 1 0 B B B L B T A AL R IR B B TR S, o A S B R A E R AR Tk E S Ea 2
EHR - IRELEEEEATERLERAREBEENKSE - RTERETNS  EELBYASIES
B CELELEM)MSEKTRE - CRENESREE FERIN RERE AR 25 R ERE -

2.11 &RlE E
G HH
B20184F1 A1 B REMGHLBHK A ENSREEDSE -

DERIANEREESREECEBRANRSREZEHER
Gi) W

ITHEEMEEDNEERMAAEEAREERHEES A) MR - SUDEREERS RENEN
EmRCEERAARCERERREARD AR RO K - AR ILEASREE -

gg
2

(iii) #FE
RUATERE - AEBEQAFENNALIEUAFEFABZNEREE) WESREEAEREENRS
RAAEEREE -

HWRAEERBNRUBANRERE  MEFRSAREE/INATRANE - EREERBIHKAE -
Eigfémﬂé?mﬂgﬂﬁl]\u EBRNEETABERA - R IEHERMEENEMREIBIEERN B
ERISMNE W R KB IR — GF R B s (B1R) h 251 - BEBERGE 2HKERTH 25 RBIH

75 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



% B B 265 e % B

2 HEAFFBUORME (M)
2.11 &Rl E (4)

(iv)

)

Tk A
AEE TS REERHAETEEVBHRELAEIFMBMEEERRR :

o HIZEUFIE

o REREMEWIIA

o EWHER

. Re KRS EHEY

AEEIZATIE M T L IR B R A A RN EEAANRSEEEE

HRESHERUFIRME - ARERBEEMBREERNEIRAFTNELIE - R EREFEMERED Y]
SRR B SRR B RE SR ©

we REMRYKFRNBER T —EAANEREEERIFENNEREREERE RN EERR
BYIAHEREERBRE RN - HRREEAFEPNRIEEEEE -

RERCDEMFRANRE MRS FEYVAELNER  AEEEREAHEERFNEBBBETRS -
AR M R S BB A R R HORCER

BE 20174612 A 31 HEA M &5 BOR
NEFENERB LV HRELEENEN  HERETEILKER - Atk AR EOLEEHRBAEE
BESHBREERETARK -

HE2017512A318 > AEEKESREED BRER KL EYGRIA -

DEIRBEEGSRENENMETE - ERER GRS EERENER -

2018 4E4EH | 1957 & Co. (Hospitality) Limited 76



% B B 265 e % B

2

77

HOR &t BORBEE (4])

2.11 &g e (4)
BE20174E12 A 31 HEH & 5HBOR (8)

)

(a)

(b)

(c)

bor il

BEEERNIGHERSEETSREENR - ARESESREED BRERLEWKFR -

ERREEFERE AR S LY EREMAEEEREENHNITESREE - ZFHBFA
MBEE  EHBHARRABET T EAARINOFIRERIN  ZERBDBRIRDEE - A%
BHERREEFARBEGEEMERARTO [ESREFR]  [Re REMBRFIR] - [EKE
BasE]  [BEERRTER R [AeRASEEY] -

RN E

IREECREENIREREAN(AAKREAERERMEEE B) ER - ERREBRFIBVIFEA
FEMZSRAER - MERBERENFXZE KRR - ERRIRER S REMNENEmRD
KEFAREECEREAREANO AR LE®RE - ARIHATHEE

B AN B & BB R 1E
AEERERBRARABFRREAFERRRT ReREEs —HeREECHTRE &
REREEBREPANEEVNIERRBEN —SRERTEMEBORELR [[BEEEM]) - B—F%
ZRBEREMHZASTHEEXZASREENGEI RKRSRENP B EMHHE - ZRAER
BESZATHEET SWHERELESRERE -

HMEEERNEEEEAR - EEBALLEREV RS - ERIIGEFN SHAS MK - FEATE
HEARESEMUHEEANTR LA BRBERIEGARARESRESHRAFTENRL - LI
B X0 FERE B R B IR BEAH ZE o

1957 & Co. (Hospitality) Limited | 2018 4F 4t



% B B 265 e % B

R &t BORBEE (4])

2.11 &Rl E (4)
(v) BE 2017412 H 31 HEH G EHBOE (8)
(c) IREBSEARA BRI S BB E R E ()

RERMEWFERLNNE BRSBENREEREERRSREERBERMXTROMGE RKR
ERE(TERELARELENRREREER) NBREZRNEZEANE - ZBEENREES RN - &
BE2BINEARERANER - WEKRFBFETE  RFEEMREBRNERE/RESLN
BENNHERNX - HEERFRE  AEBEARABEMSHERTENRFEFERAE -

MR ERMERESESERD MRS DB ENERREREENEHEFR(WMEBANEER
AFRERE) - BEBE R AR EB RN S Was R R -

2.12 {ikEiEm T H

WAEEEAMHITENEHCHASHELEENFEERGEIAREREELFELER  eREERAES
THE  BRATCRFENRMBRRARA2R - AT TEMNB BT SEKBARRENHTE - ME—MREBE
RARARMARREF I —BHBREL  BEBEDIWER - ZEN LA

213 +8&

FENAERREREHFEMRETOREESIR - FERANRALELE RELEH)EEFE - FERABER
R - ARIFELS - REFBIETHNAHEERERNATZHEER -

2.14 ¥ 5 B 3t FE Wk IR

B RWHIAAG B EB AR RBRERRG N EE NBARBEREFRIE - EHAR—FHUA(KERE
XS ERARN(ER)) KENE S REMERFESEARDEE  KBRFRIERDEE -

85 REMBRFTRVBRAFERR - RREAERN OB HR AR EREE

2018 4E4EH | 1957 & Co. (Hospitality) Limited 78



% B B 265 e % B

2 HAEHEHBORME (4)

215 BlE& KBl &%EY
HeRRLEEYRFEFERS  FHRTEARNBIPEE=AAXARNNEMEPRSRBIEREARIE
TEX (@A) -

2.16 JBEA

BB OB RS -
BATH IR B B (S ROFTIE A R s P AT S FORFNER IR (BR AR 1R ) FIURK ©

2.17 ¥ 5 B LAt B £k 0
S EAHEERR —RE AR AR B ER SRR RE MELONREE - 58S REMBRER—
FRUAREE - BIHEARDEME  FARINEERDEME -

85 REMENFBRYFRAFERER  MERAERNFRIRBHLATE -

2.18 1
BZRNF IR A TENRFELNR SRR - BERIREERAANE  FIEREGIRTSRA) BEEEEY
RS )] 22 BE LA B S ) SR TE MR SR A A s R R TR o

EERREAGLEHAXAEHBREDNBERT  RUEFBEMINNERBRARERZZHA - HIIBERT
ZERREZRDEARA/IL - WELRPAZEFREAVESHOXEHER  RBAAABRMERRDESR
BHTENFOR - WA RERE BRI -

BOFAKEARRGRHENSABNEEELERENEREP T _EA  SAERBER/RDAE -

2.19 sk A
BEFRRAREELPRASGS RERER  REARERKRALFERFAAEREENRE  ZRIEEM
EX-

79 1957 & Co. (Hospitality) Limited | 2018 4F 4}t



% B B 265 e % B

2 HAEHEHBORME (4)

2.20 B3 B 98 %t i 43 B
HAN M B IBR Y B BV R RIE - BB R PR MNFIBREE 2 EUS R R B A5
FREZRNTER BRERIRRIN - RULERT  MIEND I EEMEE RSP ERNEEEESTER -

(@

(ii)

(iii)

B 391 P 45

IS HAS RARER LY ELERHBAMEBRRRBBANE A MEBHLEE D BMOBUER
B ERETHRERNEACRBNB RN ERTSE - EREMBBRRHARREEE NN
REERME -

HEE T 13 BE

A £

ERFEHRARELIREERBENVERRS YRR RNREEZ RO EZEER - Al - {iE
ERIR B EARAENERER - AT TUER  SREMEHRE —BR S (EBAHRINTEERE
BNERER  MRIEITITEE MERVIES - AREMSER G AR - BIEMSHEARGEER
D BAmAEECRMORE (AP BEE - MHZERE (AP EEMELEMERE ERRSRTRT
SRAERESERER -

ERARREGERTOEN A HHEHE R EZROBRT - TERRCHSREE -

SMEEE

HRMEAR  BEARMELLHREELTNERNEREER  FHEREMEHAERRE - EAKE
EHNEREZERQRNRE BEREERAERRBRRAEISBEQSNREMSHAE  RIERNR - &
SEBETEEHBERRNEREZERD - ERFIUiHES A RBEEN R AIEH TS ERRE
B AEpBE AR RENEENERNER ZEMARLERARE -

ERERUEZRRAULESRERD  XERRNERBGENEH I BOGREZEE - HEsBaR -
BERRMELRREELN ARG EERBARTHSHEE -

%]

BEATNTRNGANARIBEEENPLRIAAGERY - BREMEHREENAEY RA—HBHEEE
BENFREREREGEHNERNERKTRERRE BB EHE - BEMESHEELAETRKN -

2018 4E4EH | 1957 & Co. (Hospitality) Limited 80



% B B 265 e % B

2

81

O EFFBOREE (4)
2.21 & B & F

G) R E BRI
REZENFRINEF TRERHER - SlERBEZMBEANK A HRRHRE M AZEROFRIE
B

BEZENRBREBRIBERNVIKNRE T T IAER -

(i) SEERER

EAREERESREARBHREZIMTEME - BBEBEER TASMGE - B2 NHOFERRRER
RAE-

BB EEMN T _EAANEBALREEREHE T AN RETE

Gii) BAR ST
AEBEEHIEATEEHE((RESE DES BB HE A BRATEHKE  mMBEBMBEEHA
Zh - AEENEENBESENEIIZEENEAF SN E D LLAHE - st AIBENBESFTEIA
BAEBPN BB ST BB -

BECFHENEEEARENEENH  HBLEENESRA -

Gv) R A%

EEE RESEEBED  RASERBOKHEIREFRNVEENERR LS ERZERERE
M3k AR LA EBRBIRGIRIANBR - TR -

2.22 B

MASBEBRFERBEEMAMPLERNEEET METEENERARRER BB WA b - BIRER
B - TERRREEBREREE -

HWEZERBEMR SERZEETEIINEETRTEERAEREMBNER  BIEREF—& T8RP ER—{E
T8 B B EIRR AT AR IR (R - (7R MR -

BERRHRTEEMFERAARBAL X (RREFTSEZETFENEEREERARNTG) HRE
B - BEHEELNBEE NS RERSFEFX -

1957 & Co. (Hospitality) Limited | 2018 4F 4t



% B B 265 e % B

2

HOR  ah BORMBEZE (4])
2.23 W i i R
() KRB
REBEEER - RUERRE o KA ERRHNKEN RN ERRHERR -

B MR PIRMEEMIREE X SHEIENK -

Gi) 2K R R B R o IR s e e

AEFEMEMERSENRMEREENAARE - REREBRBARBET = - KERRERBO S
HEANER - REEERAOMS - WERBEEHREHRARENELREHER A TRENRBERE
MEED] - ERFRIEBENERSBERANYRERNRLEDRBMET -

WEBREEEL - AgHles  RASTE TEENFHEETER o TR B EBEET AR SRAIRR -
UREREENESERETNERAMEANERER P MR -

HEEEBRANME  FPRENRERHR N EEHE - fWE A EERHENRBEEL S ORE - Al
RRANEE - WEXNHFAEBHAIRENIRS - AIERSENERE

(i) &7 REkET#

AEERTESBHNE  RESLMH A ERAEEEEOEBAABL EREES
S RAES BT MR A -

i3

B85 e

il
il

\
A

REEFE 8RNI MHER S REIMFRRAH A EEHERNEEETF DT &8RS H 8 SR HER
S EABA é% D ZEER DR - SEBES B HEEBRIRBELRED h%&%%ﬁ%ﬁﬁmﬁ"

KEBAEELANERMGEE - TP R NEELN RBEL R ERENAE TIVEL - K
B & 80 MU L IRIE D R B R

2.24 M WA
FIL BB T AR 4 5 0 £ 191 B e B S I RS R o

2.25 it B4 Uk
ST AR BIIRE ML S AR B AR SR S E E (R ISR e ) B HIRT AN % B RO BE TS SRk R
RAEE-

2018 4E4EH | 1957 & Co. (Hospitality) Limited 82



% B B 265 e % B

2

83

K & R BORBEE (48)
2.26 8

AEBREZEMENLLERE - ERERRE_E R FNEEHRAETT - BEGFIEBRIZER 157
WBEEBTRNERMGEN - BEBHHEL BEINER G - EHEEETSBIEGERNERR

VEMECERRERREE (BREVE BERREAR) - RRARHEEEERHAKEE RN A Hr0EE

BE SEHEREOERENRENAZEORE - MEKAERERANF ANEsD - UBESRAMORGE

B EE BRI -

HEHOELENEEMABERVINREELETHE HERBEREUTHENRNFRERE

— BEEXM(BRELEEXN) - BeE gk EE e

—  EREHEMNENAERENK

—  FABEERTABANERAZNIE;

—  ERBERRMTTEER (WS AR A S B B TE AR ; &

— XRIEAEMSIR (A E HR R AR ATTEZE)

RAZ N R R A E B HRIEE R KA LAREE - HEXMERRSEBRONN X T UAFE -

HEMHERENRNNMEEEEENHENERENBEREARBER - EHHENSEHEER LN+ @
AREY - EEEEESKREMMRREB N NRARA

BHOMBHEESEARENSEANEREAR - HERFIAREERANNTEEERNTEENELE - MEEYD
FMEERAHAKREMIFAERNEHEATE A AEREEEMESLEREFANMBESFERIBN  UITES
EEHEMNEEE - WEBRERETENEREHABERNERE L - MY HETES -

1957 & Co. (Hospitality) Limited | 2018 4F 4t



% B B 265 e % B

3 iR b
i ol L i PR %
AEEEBEHSEBAREE - THEAR (RINERRRAERR) - EERBRRADIERR - AR

3.1

2

REpERFEZRNERTZO TR - SEROHAKEMBRNNVBETNZE - EEERBEN

R - AMEREEREE @ EEREESRRR

@

(ii)

7 35 JR B
(a) SMNEREfE

REBFRENTEMEQRNFEERMBINERE AR -

(b)  FEE
AEENFRERLEFRTER AEERZEEBFEAIBSRAERR - BXD W AFBF RFH
BHRITIR LA - 2018412 531 H » REBT BEZABTTEHE (201745 : M) °
R2018E 12 A31 B @ WIABTEHENERFIE EF TR0 EEL - MAEEMmESRETE
F /AR ERE I8 122,000 7T (2017 45 : 157,000/ 70) © T &2 BNZE BE R R
B ERASIE I, R

1 B B

HRAKRBEIEAARERFPHE  ARENESRUIGKAEERBL EERNEF -

nBEENEERRER  REARRZIHT HEBREEFERERTSEREEFRNRT -

BRBESARTEERRIN  AEENEYEEAMEBENETEERR -

2018 4E4EH | 1957 & Co. (Hospitality) Limited 84



% B B 265 e % B

3 seibEkgEE (E)
3.1 i g A &R (4E)
i) WEE 2 B
FEMEEEEREBRPES BB ATNRSERUBITHMBAE - At - EFRANELTESE
REREE SR

AEBEBERMBHARKABMNENIHBNT - TRARBENSB/ENATRNRNSRE - 2IHEH
BEREREE  BRFTROZE T8N -

LR1E 1525 2E5F BB5E @st
FHBIT T T FHT FHBIT

R2017%12831H
B S Ef50E 13,499 - - - 13,499
Hith FEI 5B R AT RUR 15,154 - - - 15,154
HEaE 58,957 48,192 93,423 2433 203,005
RITER 40,522 - - - 40,522
128,132 48,192 93,423 2,433 272,180

M2018%12A31H
B SRR 14,554 = = = 14,554
Hith FEfF 5008 K AT RUE 17,989 = = = 17,989
HEARE 46,678 40,233 50,407 = 137,318
RITHER 31,160 = = = 31,160
110,381 40,233 50,407 = 201,021

85 1957 & Co. (Hospitality) Limited | 2018 4F4E



% B B 265 e % B

3 il B A BE (4)
3.2 BAH KA B

3.3

AEEEEEARNEZRREAEEGENFELSE  AEAARER R  AItES ARB RN - &
EEMBRERENEZ2017FR2018F 12 A31 BILFE#FIE -

REFTIBREARRRE  AEENGHEINHEEANBRESBKEITH -
AEENEARBBERRERREER - AREEREARAUREBRABRREER - ASEHEAEREREE
AAMNTSEEREFAREBRR AEEREERBLREEERERN - ZULXTREBFEGHURER
AH - EEFRRABR(BRMBMRAKRAR BHAREENAER D BRE LREFEYAE - RELRYH
ARONKFR [Heak | INERSFREAE -

R2017 F R 2018 F 12 A3 BEMBEBBHLRIT ¢

2018 F 2017 4F

FE&T T
FEREEN 29,230 37,614
B IR RIREEEY (41,379) (56,424)
RE&F5E (12,149) (18,810)
1A 81,957 90,993
FEg=WiN 69,808 72,183
BEBEHE TEHR TiEA

R2018F 12 A31H  AEE#HEFENBR e MR SEY D I fa B &% 112,149,000 7T (2017 F -
18,810,0007%87L) * AFHEMMN - Bt - AEBEEAGBLEENOS MU EZINELTEER -

AV
5 LEMBRRBEARE S R EMEMFAENERERESNERE  BRAEQFEMOUMGE - BEEN

5 BRFMBANFESIA BREREERABATENBIEARAORERENARRRLUERTAARF
MBRATSF KRBT E

2018 4E4E#H | 1957 & Co. (Hospitality) Limited 86



% B B 265 e % B

87

E N R 2 T
it RAB TR IBBE SR R EE (RIS MIER T ARR B4 RIAH) (R P -

AEBHARBIEL T RBRR - BEEE  FEARISANEHAERER - TXGHRAAESEBN T ENKEE
NHEERBENREEEHECHERNERERO G RERE -

() W3k - W Bt i oY B AE
WE - BERREREECAEFHBERE R R RAVEHRDREERRTEDRE - ZFRERERRE(
ERRAVMBEEFRNKLEBER(EREFEEFRENMNERERIN) BB ERSEE - HEEREER
HERTNEIEE - IR RBAERE - TRESBEREATFERELERAKERABEAEEIEE - %%
SHEIDERETHIE LA -

EEERESE  LEIMEATESER  EREAAE  (\EECBEESHRTEREEENRERRD
TW@%%ﬂwiﬁW@%%%K&MéﬁﬁmﬁE%ﬁ¢ﬁﬁﬁ%ﬁ?ﬁﬁ#%*Xﬁ%m%%ﬁﬁﬁ%m
E?ﬁﬂ%%ﬁé?%@@m% LiGRESAEBARACRANEETIERR  EEAHRSAERAR
BUREEREERE - SEFXM5 BRGINEENLLRERIM - Aﬁ@&ﬁﬂ@%p%%?“ﬂ@%ﬁ%m;
ﬁ%%%%ﬁT&?ETﬁwﬂmﬁ“k AgRENAMAFREELEATE  AMZEREENME
VIS S S

i) H#F&GRM

AEBEFPE8HENEFPARROED ZBRENKESE - HIRARES BB R FERIBERERMG -
FriRia D B A FETI2E Wat et - At BRBARIREBELR RIBMM AR AR -

1957 & Co. (Hospitality) Limited | 2018 4F 4t



% B B 265 e % B

4  EREEHE T B EE (4)
(iii) 5Bt
AEBEGMEEFER - BEFEHNBEEEENEANE - E—REKERY 2B PRIEHEN
BESKEE AEEERGH AT EIN DRI LS NENEE -  MZSTENSRBEER
SRR S BAFTR - BIA RS S e R T ER O M R SR RE I PSR A o

AEEERREATEHRARERTEN BT S AOERZRBEFEREEASHEE - £ EF THRIANE
EFFSMEESRE AEBEERBARERTRARBRITERERES ORI RBIKE - WMASEEBERAR
R IERB WA K IR A WIS SRS P s R M s eV b 5T IR E I E ) - HEFTRITAGERBEBER G EAEER
BRBAEEHABERNOV BN EHEENENEE - YRS RTHEREEFERMEHHASIELRE -

5 S ERE R
TEEEREE (TEEEREE ) EAATRIAEENBHENTERRRARERONTES - TBELRAE
EERARRERELESH -

IEREARERED AN E (RERERASHRAVEN W 8) FFEREA - CRERASHATEN EAEEN
BRATSHATEMT 8RR -8 EMRARKE BB BERA  REREA(BREZAEREES)  DEBED

BEEARERERAEABAENR -

AEBETENEERLEARBHEREELZE AR -

2018 4E4EH | 1957 & Co. (Hospitality) Limited 88



% B B 265 e % B

5 SrEbE R (%)
FEBRIGE R 2RO HEID OIS - £ AERBESFAT -

43 TR WA 5 B 3 4
#FE 2018412 A 31 H IL4E ¥

ENEE
EERE B RS et
FHT FET FHET
DI B TR 344,068 21,807 365,875
D EBREI YRS = (17,337) (17,337)
Wz 344,068 4,470 348,538
TR UR 5 A B
160 5 344,068 4,470 348,538
7 2B F 9,834 3,740 13,574
E bz E 58 64
A BB IR (16,086)
RAOTITE K #H (1,248)
AOBKEE RFEM (35)
RAOMEAFE (2,252)
PEHEE N EEE (1,170)
BREF1SELATE 1B (7,153)

89 1957 & Co. (Hospitality) Limited | 2018 4F4E



% B B 265 e % B

43 W& Rl (78)
g L&Y EIAE )
BE 2017412 H 31 H IL4EE

7 b U a5 4 R
2 EB AU

Wz

HE TR 2 O B
FeIks]

ES

AN T[S

7R /Ei ﬂ

HAth B 18 F58
A8 TRA
RO BT E R
ADBKEE RFEM
AABEMFZ
DIEBE R EEE
EWRx

B FTIS T AT B 1R

HEEREPFRER

BHRETE
BRERE Kot AR TS #Et
THETT FHET THETT
267,534 17,398 284,932
- (14,940) (14,940)
267,534 2,458 269,992
267,534 2,458 269,992
19,236 1,982 21,218
(48)
(11,690)
(950)
(50)
(1,527)
@)
(15,994)
(9,049)

HE2018F 1283 ALLFE TES—IINAEFEAEBWEMNEREBEB10% (2017 F : 4HE) °

2018 4E4EH | 1957 & Co. (Hospitality) Limited 90



% B B 05 e e B

5 ke R (4)
g Hb ¥ e K B8

7H2018F12831H

DEPBE 318,768 72,895 (110,720) 280,943
53 B P IR SR B 2 88 (59,969) (50,751) 110,720 =
258,799 22,144 = 280,943
DEPBE 244,486 65,220 (110,720) 198,986
53 B ] PR SR IE 1 8 (50,751) (59,969) 110,720 -
193,735 5,251 = 198,986

MH2017$12831H

DEPBE 382,838 75,761 (106,481) 352,118
73 B i FE U SR TE 4 8 (69,415) (37,066) 106,481 -
313,423 38,695 - 352,118
NEEE 294,988 72,618 (106,481) 261,125
53 B [ PR SR IE 1 88 (37,066) (69,415) 106,481 -
257,922 3,203 - 261,125
b 15 % R

AEENEREERSTBRETRNETF  EREERGARGORSBNEZREAFTERPEARKMB(THED) -
R2018 5 %2017 F 12 A31 B » ARENEREETMMUNES - WAL ARERHIBED DT -

91 1957 & Co. (Hospitality) Limited | 2018 4F 4



% B B 5 e B

e 2
ok BT D RE B RA RIS -

BEEE 344,068 267,534
EREERARRS 4,470 2,458

348,538 269,992
Hi ek, (B48) KRB 54

HEDE  BEMLEESE (278) 99)
FIEIA 342 51

64 (48)
il R AR

BEWA

FEUA s 26

& R A

IRITIERF BT (1,165) (685)

HEABEFBRAX (5,017) (4,130)
. le182) (4815

BB A F 5 (6,129) (4,789)

2018 4F4E#; | 1957 & Co. (Hospitality) Limited 92



% B B 05 e e B

9 HAbAEEP

ZHME <

— ZEBRT 1,200 1,100

— FERRERTS 294 206
BERHEE 1,207 674
BRRSERFAR 12,650 8,280
ERRER 6,120 4,348
i 1,037 691
A 712 406
ERREXEER 4,513 1,592
ok RABRE Y & 867 757
ENfIl 2 A 1,370 1,046
BEWE 4,133 1,881
HIERIRE 1,814 1,454
ZIRE 848 666
A 3,460 3,155

40,225 26,256

10 & B 6 A B X

TE - -HFe - RS NEMEF 115,138 83,517
IRRE A — R EIGEE 6,564 3,539
121,702 87,056

93 1957 & Co. (Hospitality) Limited | 2018 4F 4



% B B 5 e B

10 H A=A B 32 (4)

HZE2018F12A31HLFE  AEERAUESFATBIERAEE(2017F : ME) - HFIHRHFE025IH DT R -
HZE2018F &X201T7F 12 A3 HIEFE  [ERBH T =5 Q017F : =F) ALHHBOT -

HEAH ¢ 20 REF 2,604 2,090

BB AT 347 317

BERKRESFEIER 54 54
3,005 2,461

FEEPUATEER :

FEEE (Sr)

500,001 7 7T 2 1,000,000 7 7T 2 2

1,000,000 7L & 1,500,000 75 7T 1 1

HZE2018F 12 A3 BLFE  MEENIENABRSRSTMALIE  (EARINAREBNER S SR EBUNH
B (20174 : 4B[E) °

2018 4F4E ¥t | 1957 & Co. (Hospitality) Limited 94



% B B 05 e e B

11 Fifssi
BZE2018F 12 A31 BIEFE - HEFGRIZEFERBUEFAE 16.5% (2017 F : 16.5%) 51 ©

R s R, (AR WSS BT

BNERF 1SR

— FARVEAFA SR 3,063 3,158
— BAFE (%) PiHREE (181) 13
EIERIIE 28 (1,447)
FriS®i 2,910 1,724

AEBERRAAEHAEENHAEER LIREBREFEMSSEZEANERNT ¢

BREF1SEL AT E (7,153) (9,049)
PaR[ay: L UNCIE ] 1,170 8

(5,983) (9,041)
1 16.5% B R E R FIA (987) (1,492)
A (120) (100)
BERRIA (9) (101
AR 673 2,785
BAFELITIRESE (181) 13
WEERBELEAMSHEENHEBSEREMBRER 3,534 619
FRg®t 2,910 1,724

95 1957 & Co. (Hospitality) Limited | 2018 4F 4



5
ap

P i

12

13

(533 Fi]
(a) FEA

RER - BRENEBVRAR RS ARGEBIERAD BT EBEIEFOHRTE

RATGHEE AEIEER(TET)

BETEBBINEF I (Th)

BRREARERBI)

(b)

320,000

(5,620)

(1.76)

(11,094)

245,778

(4.51)

MREE2018F 2017 F12 A3 B LFERBEINEBRYBECEE  KEREEBHRESRELNER

HHE -

W3k - W Kttt

R2017%1A818
A

REHE
REEEE

fRERE

BE2017512A31HILEE
FOREFE

NE

HE

wE

FREEFE
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