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1957 & Co. (Hospitality) Limited 2 EHRASTMHANEBMEZE 2021 F9 B30 B I =E A R AEA LA SEZERLEAEE &
B ZE 2020 F A RS EZLBRBEFNT

HZ9H30BLL=@A HZ9HA30BIEAM@A
20214 20204F 20214 2020 £F
B sE FET FHBT FET FAT
(REER) (REE=EZ) (REEER) (RAEEIZ)
&S 3 101,622 70,606 288,232 229,031
E e MU ACFER 4 26 11,010 6,093 16,075
BEFERA (29,646) (20,945) (84,577) (64,789)
EERAIFY (32,372) (27,773) (90,494) (82,868)
e 5y (19,243) (20,761) (56,555) (62,094)
HREE (1,529) (948) (4,386) (3,170)
Hemx (1,840) (2,057) (5,762) (5,357)
KEE (2,529) (2,108) (7,206) (6,802)
Hhaeeg s 5 (10,275) (7,996) (29,028) (24,833)
LR () 4,214 972) 16,317 (4,807)
& WA = 1 1 18
B R A (689) (1,131) (2,283) (3,965)
A& Ak A FRE 6 (689) (1,130) (2,282) (3,947)
DEBE N RNER], (E518) 41 67 (660) (574)
BRETB mF (E1E) 3,566 (2,035) 13,375 (9,328)
s’ (Ax) e 7 (543) 132 (1,569) (146)
HrEFl, (EE) 3,023 (1,903) 11,806 (9,474)
BT A TGRSR, (BR) :
— AKREHEA 2,277 (1,284) 9,452 (7,770)
— TR S 746 619) 2,354 (1,704
3,023 (1,903) 11,806 9,474)
HRARRATHEE AL
BREF,(EE) GBAL)
— HEAN#E 9 0.59 (0.33) 2.46 (2.02)
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HREF, (BE) 3,023 (1,903) 11,806 9,474)
Hitp2m (EHE),
AJREE P AR EmAEH

— HNEEIRE = EE (492) 210 72 172
HMAaEmEkEs (E8) 85 2,531 (1,693) 11,878 (9,302)

UTATEEHREEEES (BE) 858

— KRARERA 1,836 (1,081) 9,523 (7,591)
— IR 695 612) 2,355 (1,711
2,531 (1,693) 11,878 (9,302)
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ADREEAEL
FER
BA  ROBE EXRE  NERE  RHER gt EE  ERAE
FET FET T T TET TET FET FET
(REER)
202051818 38 100,980 (2,983) (613) (32,616) 64,806 9,833 74,639
2ABE

BABELZEBELEE - - - - (7,770) (7,770) (1,704) (9,474)
Hivzmks/ (BE)

INEHEETE - - - 179 - 179 %) 172
AN/ (BB)BE - - - 179 (7,770) (7,591) (1,711 (9,302)
202049 A 30 B &4 38 100,980 (2,983) (434) (40,386) 57,215 8,122 65,337
(REEK)

R2021%1818 38 100,980 (2,983) (186) (45,525) 52,324 4,050 56,374
2EKE

BRGHE2EKEEE - = = = 9,452 9,452 2,354 11,806
Hip2mEkE

INEBEEE - = = 71 = 71 1 72
ZHNREE = = = 7 9,452 9,523 2,355 11,878
R2021%9 A30 A4 38 100,980 (2,983) (115) (36,073) 61,847 6,405 68,252
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RATR2016FE2 ASHEFSHEREBERNSHEANE 2 RNTNE (1961 EE35VEN - &6 MET) MK A
EREEREMEAT o AN A M P B b ik A Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman, KY1-
1111, Cayman Islands » &= 2 & 5 1t Bh 75 25 8 3 2638 391-407 SR AT A (X A0 3348 -

ARRRIREER AT HNB AR T2 FEREENARERERE NH AR -

TEERAR Y R S T L

AEBBE 202159 A0 B ENEAANAKEECERGEF=FENBRER ((GEUBRE D CREFTESHNAE
((BEREHMAE]) MHNBELERMANERAIKRGEM EMRAMNERBKERERE -

HFAEVBEERREZE2020F12A3N B LEFENFELERGFAMBRER —HHE MZFHRRDVLBEEMBR
SEA((EBMBHREER ) R(EBRRRD)D(F 622F) KR ERE -

BRBEERIN  GEMBEEATET(FRT) 25 -

REGAVBEEMRAN SRR M ENERFEREZ 2020512 A 31 B I FENFELEZGSMBREIMR
&80 HETXATRERRIDN -

RAHM - REBEBRA T MEASE XKL EHEABN 202151 A1 BRBHMBEERENTONEL  2BR
RERMERTA

BB EHERIE0N  BEEMBEREEANFE AR P RERENE — F 20 (BRIA)
HFEMEHRE

ZANET75 - BAMBRELRE R
REBVBEREERE 1658 (EEFTA)

R R - 2R RERBIASRAMBRATREINEAMBHEE -
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BELE  NEREZER 100,529 70,236 285,362 227,934
BRRER RAEARE - BEREEER 1,093 370 2,870 1,097

101,622 70,606 288,232 229,031
il e £ B e A\ 5 AR

DEdiSE e = 10,689 5,125 15,654
B 26 321 968 421
26 11,010 6,093 16,075
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5  HAbFEER

ZEETE & 299 317 930 1,000
s RHEE 205 155 646 662
BB RFERFX 3,122 2,541 8,595 7,539
ERRKE 1,635 1,217 4,752 4,124
Az 545 614 1,653 1,736
£H - IS RRE 631 344 1,771 1,451
IREEER 320 228 997 783
ERREEER 646 685 2,343 2,370
Mok MRt A 452 613 1,499 1,582
ENfIl & A 333 203 1,027 668
BEWE REM 848 713 2,415 1,897
A 1,239 366 2,400 1,021

10,275 7,996 29,028 24,833

6 MERATH

BE WA

FEUA = 1 1 18

LR #N

RITERFBRAX (63) (105) (219) (462)

HEEBEFBMAX (626) (1,026) (2,064) (3,503)
(689) (1,131) (2,283) (3,965)

BB R AF R (689) (1,130) (2,282) (3,947)

7 1957 & Co. (Hospitality) Limited | 2021 4F 55 =2 Jif 3£ 85 i 45



87 A 4% 5 B 5 e % B

B i3 Bt

HE2021F9A30BIENER - EBMESTHIZEFEREAFIA 16.5% (20204F : 16.5%)FT1E ©
Ji% 5,

HZE2021F9A30RIENER @ AARWERMNHE KIS ©

BREA,(EHE)

(a) FEAR

REARN - BREREF,(BR) HRARRES ARG, (BB RABBTEBRRINETHEGE -

BZ9H30RIL=EA BZ9HA30RLNMEA
2021 % 2020 % 20215 2020
(REER) (RIE&E%) (REER) (CRE#EZ)

AREHEE AEIEET] (B18)

(F#&T) 2,277 (1,284) 9,452 (7,770)
BEITEBBRINETHE(FR) 384,000 384,000 384,000 384,000
BRELRRF,(BR)CEIL) 0.59 (0.33) 2.46 (2.02)

(b)

A B E M MR - ML 2021 9 2 202049 A 30 B 1E =B A RANE A BREBAT)/(F58) ek
BEABF,/ (B8 18R -
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REBRNBBRAEMNERKEREEEE  FRERNEANELRFMPRFNERERSASENETEES -

REZE2021F9A30BIEAER((MESE])  AEETZURBaREL2REREE RO RTRNETRESEE
AARIE - FEF - BEHK - DEEREANK - RERKLERIN  ARETAETERPEARINSE ([HE ] REER
B KRR o

TR EE

MR E 202152 A TAIAR - BB 2019 A ENAES ([HEM %)) BRER -EHFNRREKE - BAREBYHRER -
PNRENZRRERHELER  YRREDERRMORENOABEAL - Bt - ERECHIGE—ERE LER - 5k
ERAAELEEESE(DEESFR DTS T - ERXAXHIEMRRBEHE AKRESRELRE - FIREERNAM
HEBEBEEEREATE  INRENBEABEABRY SRESZNWABRYINER 2 FAMERRH15KERE MY
EREMNSEZEEENTN2021F11BE2021F2 17 HHBERE T FAREE_BAIEFHEZRIRNERES o

AR R EERRNHEIHRZIENERBER - AFERARZEAREHMBAEROBE - BREERNAMEE
SREAM AR  FEMARERBAINARELREBEESRE  ARBEDFERERDAKE  RRBFERAREHEE
ERHEE - At BEACEBELHBISTRERE  HEREXRREHRER - ASESEETYERSEER  KEXKR
HREEITE -

S8 ] g

it

MR20215F9A30H - AREUREARmE (BT - 2/ - KRG - TEFHRIEN) R=(ERFTEEk 9o mh (Bl
R N\ Paper Moon) REBZEE AR+ —HERE -

REIESE  — R BEEREMEZEEEE - 23R 2021F1A18BE202142 817 BBBE TF AABEE @ ITIEAZE
EANMNERSES  SRERMBL A - ABAZERS0%  HHEREENBIBETE - Hig - ZEHITE I RAK -
B 2 Bt @ 1838 1T o8 Il A80R) R IETE AT RO R B B TE AT 8 - R ERZE R - Hit - 52021 F 271808 - RER
FRERESUEEER L+ SRESFZRLMA - R2021FE=ZFF  BNE—SHEED EBRIEENHEEE -
F—FHE - REHWREEBLREESE - ROELETAIDHERED  WER 20 FE—FERTHE  BEF-_FF
ME=ZFERRKE -

A REBESENARBRARRERES ZEN  2EORRERERBEEENNEREREY - REDRARRNKS  RIE
NABIRRABRBIRREU RS CEAT2EELLMBBINRABETAR  FET EENERER -
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REESRE  Z2FEBV_OHHEERRTESE o) —FARFHBREN DEXEE ARMNR LEZEEMELE) - REER
AAEIE P 20216F5 A3 BIERE2023F5 4310 « b)—HRAEM A LIRE 8 B AEEE (AR MO EEMELE)
REERNBESER2021F10 819 AERE2023F4 8198 : Fo)—BRATHFOEENREEE (AR MR
BEMAEME)  REEmmBBEE R 202110 819BEEZE 2023448198 -

H 54

R2021 59 A30R - AEERPBEULBRERENTAAHKRE=—HERE T 2EXMBHEENEEQRBEMNTRE
BRERATAMENTEFERARAAZERFEUIXBEAL -—RERNEEQARENCREBHERBERAARA
15.0% 4 - HAITFMZEERRHE —RIEREREARE R EREERS - REBEMSME - ;G B EH AR B ERE
AtZEERRERBEER - HE2021F9A0RE=[A  AEEETENERTESEAETFTEREANKE - A5H
REBESAENEEBR R TE BN ERITERS  BRERABNRAMEE RS TTNENEKNTE -

$ 5 o]

L&

REEHRE  ARERENVRELEREETBER  MASBREL1.0%EEBRAZMNEARERNERETERS - 1
202159 A30 R » REBEZE+ A (20204 : + =) &R - EhIE (20204 ) BRAFHE  REBRMEEZEN
(20205 © ) BRRAEZE o

Wz BB &L 2 20204 9 A 30 HIE LM B 89229.0 B @& TG N4 25.9% =82 20219 A30 A IE B A 492882 B & 7T « ¥
20205 ) BEHEMAEHTISERITE SABRMEBENBEZAZRKERD - MBEEREBRN— R R BRI
TR E  BHHEREE G - R2021FFE—F BRAKTE  BESENHEMA D ERERNEESEKT 7
2021F 2 R 18 HBIMREBH M ZEE - fINRENERRFLEREZ 18 - BREKHEZSBALTA - BEALEME
BRI R s BRI M S R E S o
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AEEREERRAANEZEEAETRNN - TR AKERARPHRIGERE I NELEKEERNBERGES
BEEERNBKEE D LAM

HEZ9H30HIEAEA

20214 2020 £F
EEE el
Wz Aot Wras Btk
FET (%) THT (%)
i 78,585 27.5 58,199 25.5
SN 75,494 26.5 57,625 25.3
e 58,274 20.4 44,746 19.6
W 39,482 13.8 37,464 16.4
BRF 33,527 11.8 29,900 13.2
#Et 285,362 100.0 227,934 100.0

¥ R

EEALE LN EBRNKGEHEBZE 202069 A30 8 IENEAX582 8 BAETIEMAI20.4 8 B AL IHA) 35.1% E & Z 2021
FORAIBILNEAL78.6BEHBIT - WasIBIMBEREEREEHERRHIEEEZE 2021 F2 A TARRETRIEREK
LB MRS D EX Tt e R i - BEUEE S W IR R FTER o

H R

ErERLLEAEENWEHREZE 202099 A30 B IENEALI57.6 AEETIEINA17.9 AE BT 31.1% ZH = 2021 F9
H30BIENERKT75.5B8&EET - BREMIDARAKEM G HERELE R ARSI DHTHEEARBHEEARBERRERS
EX PR - BEHE WS R R BT -

FARNEE

EXARKERANEENNGEREZ2020F9 A30 B IE A L4477 BB BT MNA13.6 B BB LA 30.4% EEHE 2021 F9
A30BIENAERASSIFEST - EHREZKEMSHEZTE MEFREHEITNERREERREI S £ ATl ey b &
MEFTRIE - EREE RS A RRE -

7ol X

EEAEENAZENKEREZ2020F9 4308 I N EAL37 5B & B LIL 208 & BTk 45.3% =& 2= 2021 F9
A30BLENEALI3SEEBIT - AREEMNTIBAREIIRG EEAEFEENE D £ ATl 695 & F e 20 A Uk &5 B BRI N
AR B EAE - B R 2020 11 A ZE/NE o) BRI T B T FERATRE
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ErAgeENEENREHREZ2020F9 B30 IEAEAK299 B BB TN 3.6 A BB LA 12.0% ZEH = 2021 F9
A30RIENEALIBSEEST - AN EZHAEEMEBEYEISHITESEHE LB ARG AT -

CEFAEBRAR

ERATERNATIZREEERAESEEENRM RERBEAN - AEEBENTZRMEE(ETRN)NE 88 2886
AREREE BERATERAATEBEERTNEEEANT D 2—  8E 2021 F k202059 A30 B IENEA S BHHE D5
WhEBAOEEBITRASEEEL  HAMEAEEMNIEERREES B & BB RIE K 29.6% % 28.4% - EETFTERAME
W ak B8 9 EL 3 002 22 F A BE RIS S & 18 paae 1 T RO HE VT B SRR A0 T H(E B IG AN FT B -

B TRA

BIXAEERETE - HFI AR - RASKAUREMEBRT - AAEEKERATHEAREKBIZ— - BITHRAH
HZE2020F9 A30HIENEAZ829 A EBTTIE NI 2% ZEHE 2021F9 A30HIENEAHNSEEETL - BEAEMNES
R AU S IR I T T BB NS B D BT o

EEEMRERAAEERBE I HEHREEARERE LR ERTR ML -

FEFPEARDERE THESN - FEEHRE @ E TRAG UG EH ) L7 ) 7% B T IE8HE « ()B4
EEHRREEENDBERENHE « (VBBIRESTIRMBTEED ¢ R (i) RETHSIB R L R RIEEARTHER B
EREBIES - LRERKE -

rds S s

BE2021FF20205F9 A0 B IENEA AEESIBEEREEE  HEXE  RALEKE ERARBREMRERT
BHRGHNINTEREHENS6AEETR2IBEET - TERINEIERRATIRE/ME (JTEY) BN 20205 11 AR
2020 FRIEIMAL M T ERE TEERBINE -

4 BA 32

HZE2021F9R30HIENFEAMELHAYLAASSEES T BREZE2020F9 A30B IENEALSAEEBTIEINK7.4% -
HENRATDIHEMPE TERERSIEN  BREENEEBHSQBILMATHR -
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L
KEEBTEHAEBRABREES )  HREKEEEL - BE 2021 F R 2020F9A30B IEAMA - KEBEENRALNT2EES
BITR6SAEBTT °

FCAth 5855 BA 32

Hih Q&M TR ERMEMELENFAY - BIEFERAX - &6 BERER - EAFAE  RE  #ERRE KRR
FERNBERERANE S EEA

HEaac A mE=2020F 9 A30H I NE AR 248 B & BT MEEE 2021 F9 830 IENLE ALK 29008 &EE T -
BIN%I16.9% » X ZhRAEE Izs E AR AATE -

P 15 8 Bl 52
LB 32 L 202049 3 30 B UL AV(EL B 4001 B TTHNEBE 202149 A 30 B AEA K 1.6 T8 - s
BRI -

i A
AEEEOREAR AR B E2020F9 A0 B AEANAEBETRL ERE2021F9A0BILAAAN2IEEET £
B2/ ME (FER) B IEK 2020 47 11 A BPA S BUA & & R0 F 8 BISUR A A R 2020 F 8 — FRERERBITHE KA «

WAL O )
BE202199A30AILAER - AEBEBEGARETO 1 8E BB - M2020FFHAABENISEEIET « BAVHR (5
18) B4 B R B R AR MR 40 5.1 F 87T (2020 4F ¢ 157 @ IT) MBURFRBH -
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AEERKRE B REEEERARDEAS MR TRABFREIN T MEEENER  BEZRAMDDEAES RBEAR
PR R -

BMBEEE RSB BRMBMEAES - () SERERE  (WBRMANREREETEIRER e BmE  Kii)
LT Mg -

BNEEB 2019 FRLEE R NEANRE R EBR 2020 FREHTIA - TECTEINKREEEDR 2020 FERIEE -
A ERIRFSEEE ZEBYPONEERMPEREHULAEEETGHEBERTE T EENEE  AEE]
e ZERRRARSNNERMERER R  UTEBEAZHBSTE EAXHBER SHE A REEZNNERE -

—FmE ERFELERBEBANKRAMNE  ARESNMANEREGZERBYERENTEFER R EENEE -
BERmEAFELBRERE) -

30

—~

i — 2 5 e R AT i v 4 2 B Y i B A R b O
BERMNRRLOMBRAR  ROMRHERBENAARERERHARY - EFRA - WHEMANHEER - +
BSRAZARAERE)  WEMHERA AR OB R 208 M -

REARN  AEERBAMBRAEBOER  XARRFRR(BRRDRHEBELRIIERATS -
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BRE

if1 M At

B R EBATBON BRIty ~ AH BRIty B ARUHERE vb OB 45 S IR
R2021F9 300 - EFRALAEBITHA BRAR TR ABOAE GE % R(GES RIS 0D (TGRS RIEHH) )
HXVERIR - ARBIIRG R A AR IR B 01D XV BB EE 7 18 53 A AN S A R BB S A M B (8

FERB(GESRBEKRMD BBEXESWEEI R ABEENESENAR) RBABLRAREIRIE(GES MBS KD E
52 {EFEME LM - SiiRE GEM R I 5 5.46 = 5.67 {§B € RN T MBS FTEAE RS SR B E YT -

R T

BRHELH

HH B, EEHE BHEE #KRE B

(%)

Rk ([BASE4E]) nH RG2S 75,268,800 Ha 19.60%

EREAA D)

SRR ([3BEE]) ZAERIEEREE 2 s 16,406,400 e 4.27%
(Mfz£2)

2EX(REE]) SRR B A 2 e 96,408,800 [E=) 25.11%
(MI7E3)

E(RZL]) B (B s (MisE4) 96,408,800 e 25.11%

BRE

(1) 775,268,800 A& % 17 & # + 60,000,000 A& K 11,176,800 B A 17 73 51| 5 88 5 4 2 & # 5 Y Perfect Emperor Limited X Inner Horizon Limited £ 5 ©
Ht - RIBCEH REIE GG EXVED - B85t A 1517 B Perfect Emperor Limited X Inner Horizon Limited 8 M FT A RGO R G - 88 T
4,092,000 RN BB EE=TFEH ©

() 716,406,400 B& A& 1) & 1+ 15,362,400 B i 10 (R B £ 2 E#E B BIP.S Hospitality Limited 558 © At » IRIBCES REAEEHI) EXVELS » LA
AR R P.S Hospitality Limited R VT B AR 15 R HEB 4 o B4 1,044,000 RAR 1D R FBSEE B FFE o

©) 96,408,800 B& 1% 15 & # + 73,728,800 B % 15 4 Sino Explorer Limited ([ Sino Explorer |) %5 [ 22,680,000 B % 15 B i@ Sl 3R Bk B PR A &) ([ Bl )
#5 ° Sino Explorer MBI —NA+LERQRZERE M NALARAFHREETEHEHE - Al - BRIB(EHRBAEEF)EXVEL -
RIS EAR AR Sino Explorer KA B M ATE RN P A LS

@ BREZEIRBEENERS  REANRELEFENERME ROTHES#ES -

B EXPRIREEE SN - 2021 F9 A30H » MIBEEEHARR T ETRABRARRHEMBEEE (E&R(EFRBEED)D
SEXVED) Bt - BRI SERE T A PR EREEMRBE(ESRAEEO)EXVIE7 RFE8DRAMEGARE R
BRpaEasRR (BRERBE(EAFRAEHIDERGEXREREFIREL/EANERLAR)  XABLRARAR
BAEHRBERG)E32EFENBLM - FIRBEGEM F TR RIE5.46 £ 5.67 R AMNE RN T B AHRRIKE
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T SIS0 B A S HE A

BRARESTTIREEI  REERREARR - ARBSEEAMEARBE L EARY  FEFARKEARARNIE
AEAEE R RO REEEMESHN D - BEFLETEBIRM 18R T IMEER T TARBAR RS EMLEE
AR R S IE TS RE 7 MO S E AT AL TR A o

BB AU B A7 B A B B Ay B HE 2 B 9% A

#202199 B30  REEARM - LT AL QEFEFRALTEETRAR) KRS SRR A AR (BH R BE
BRI XV EREE 2 35 B M A A R A2 F B BB RO A SR - SUBRARRAN D AVIRNR G BB 7)) 55 336 AT
FENBEMOREAAE -

REDTH

BEREL

HE LR B EatE BHEE #O%KE Btk

(%)

MEZ BB (FIEE1) 75,268,800 e 19.60%

—NAEEERAF SEREERE 2w (FEE2) 96,408,800 e 25.11%

BYIREKER AR BEmEE A (K1iE2) 22,680,000 e 5.91%

Sino Explorer Limited BEmEAA (FizE2) 73,728,800 S5=) 19.20%

Perfect Emperor Limited BB A 60,000,000 e 15.63%

ZRE(RLZL]) SEREERE 2 s 19,764,000 e 5.15%
(T3 % 4)

BEIRRERER AR BEm#mEa A (K1iE3) 19,764,000 e 5.15%

EERE([BRE]) Ao B s (FisE4) 19,764,000 se) 5.15%

Bt

() BEEELZEIREELENERE  REANETLEMSENERKRNEE P EE#A

) —NAEHBRZARFEA Sino Explorer M@ 100% f&1E o F it © — N A AR AT AR Sino Explorer 34 #973,728,800 & f1n K i@ glis B
# 22,680,000 LA 7 b i 1 45 o
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